
! 
I 
' 

' 

l 
IQ 
I 

I 
u 

io· I : 

::x:::J- 1-t Re~QrgJ~1Q~ 2.5_ 

ORDER VESTING THE DEBTOR'S PROPERTY IN THE 
REORGANIZED COJfPANY AND AUTHORIZING AND 
DIRECI'ING CONSUIUlATION OF THE PLAN OF 
REORGANIZATION. 

ln the Matter of No. 60463 

Chic:atro, Milwaukee, St. Paul and 
PacUtc RaJlroad Company, 

O.btor, 

nr""" 
DISTRICT COURT OF 1HE UNITED STATE-S 

Foa l'lU N oaTKDlf DlB'r!Uar oT l'.t.Lmom 

E.t.aTUJI' DITIUOlf 

In Proceedings for the Reorganir.ation of a Railroad 

[,. 1/u Maller of ) 
CHJCW>o, Mn.••ouz. &r. PAUL ..., No. 60463 

p &OirlO B.ul.ao.u CoKP.urr, 

Deb to~ 

OliDU ni'!'IlfO !'D DDTOit'l ftO..a'Y Ill 
!'D UOitOAlnDD OOID'UT Ull AU'l'BO!t­
IZDIO dD D~G1lODVIIIU.'riOlf OJ' !'D 
PL.A.lf 01' UOitO.lJIIZA.'riOlf. 

Thia cawe coming on for hearing on the petition of 
the Reorganllation Committee for an order vesting the 
Debtor '• property in the Reorganiud Company and au­
thormng and directing the eonoummation of the Plan of 
Reorganization, and due notice of oaid petition and of thio 
hearing having been oened and publiahed u diroeted in 
the order entered by tho Court in theoe proeeedinga on 
November 16, 194.'i, the Court, being fully adviaed in the 
premi.IH, 

Furno : 

(A) The Plan of Reorganization for Chieago, Yllwaube, 
Bt. Paul and Paei11c Railroad Company, Doobtor, .,... daly 
eoDftrmed by tho order of the Court entered in th..., pro­
eMdiDge on Fobrnary 23, 1!M5, and oald order hu beoomo 
ftnal ID all rwpoota. 

_, --~~- - .. CQYI\ty, 

Filed for recon! thla .. ........ ~Q .~.~ ....... day of ... ...... ~?.!.".II!P.~ . .;' ..................... . 

A . D. te.5, aL.. ....... 9 .. ;.QQ ......... o'clociL .............. ..... Ao ..... ..M. 

. ....................... ~.A,I,.~) ..... !3 .. ... J!~r..l;.i1< ...... ~.~ ........ .. Recorder ttr'~rt-ar~tvr,r~o! Deed1 
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(B ) Purouant to the Plan, James M. Barker, William C. 
Cwnmingo, W'illiam H. Mitehell, Elmer Rieh, and Henry 
F . T&lllley were daly deoignated aa memben of the Be­
organization Committee in tbe IIIIUUl4!r p..mded by tho 
Plan, and ouch deoignationo were approved by the order 
of the Court entered in tbeoe proceedings on March 13, 
1!M!i. John D. Allen wao duly deaignated aa a member of 
the Beorganiuticm Committ.&e to au.-ed William C. Cum­
mingo, deceaaed, and such deaignation wu approved by 
the order of the Court entered in theae pr~ on 
JDDI! 12, 1945. 

(C) By order of the Court entered in these proceedings 
on March 12, l!U.'i the Trnotoeo of the IJ.btor'a property 
wore authorised and direeted to pay in caah the loan of 
the Reoonatl'lletion Finanoe Corporation to the IJ.btor, 
and ow loan wu paid by them on March 31, 1915, with 
intoroot to and including tho date of payment. 1'1lnraant 
to the Plan, Fint Mortgage Bonds ot the Reorganiaed 
Company in the amoant of t10,«2,827.00, originally al­
lotted to the Reoonatruetion Finance Corporation, were 
made available by reaaon of the a!oreoald payment for 
diotribution to certain other creditors of the l><!btor. Said 
order of Maroh 12, 1945 provided that the indebtedneoa 
represented by aueh bonds should bear intereat only from 
April l, 1945, the date to whieh interest wu paid on tho 
Reconstruction Finance Corporation loan. 

(D) By onior of the Court eatered in tbeoo p~ 
on May 22, 1945 the distribution of cub to oert&in orediton 
of the l><!btor in partial satiofaetion of their elaimo, pro­
vided for in the Plan, waa authoriud and directed to be 
made. Said diatrlbution ia referred to horei.u.!ter u tho 
Caah Diatrlbutioo. The Cub Diatribution wu begaa 011 
Juno 1, 19'5 aad iA now king earriocl on by the Diahuaia« 
~nt, TM Fint Natinal Bank of cm..o, pun'UIIt to 
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aaid order and the wtruetiona to The Firat Natiou.l Bank 
of Chicago u Diabuning Agent, dated May 28, 1945 (hor.­

inafter referred to u the Caah Diotribntion wtruoliou) . 

(E) By order enured herein on Sepumber 19, 1945 the 
Court found that the proviaiono of the Pla.n relating to the 

leaie of the propertioo of Chicago, Terre Haute and South­
euurn Railway Company and to the bonda i .. ned under 

and aeenred by mortgages on aaid properties, having been 

duly anbmitUd for aoceptance or rejection by the holden 

of aaid bond•, had been accepted by substantially all of 

oneh holdel'l! and were binding upon all Terre Haute bond­
holden and direeud that ll&id provioiona be pnt into effect. 

Interest on the bonds issued under and eecured by mo~ 

gageo on the propertieo of Chicago, Terre Hanu and 
Sontheaotem Railway Company baa been paid eorrently 

u it became due under orders heretofore entered by thla 
Court. 

(F) The Reorganization Commitue has determined, •ob­
ject to the reqoioite approval of the Iountate Commerce 

Comm.i01ion and this Court, th&t the Reorganized Company 

under the Plan ahall be the eJriating Chieago, Mil.,..ukoo, 
St. Paul &nd P&eillc Railroad Company, & Wioeonain ear- . 

por&tion, with its present chuur &nd &rtieles of ineorpo­

ration ame.Dded in accordance with the provisions of the 

Plan. The term "Reorganized Company,' ' as ueed herein, 
refere to •aid corporation as 1110 reorganized. 

(G ) On October 31, 1945 the Reorganiution Committee 

filed with the Iourstau Commerce Commiooion an appli­
cation for an order approving and authorizing the transfer 

of the Debtor's property to the Reorganized Compm1, 

the aasomption of certain obliptions and liabilities by the 

Reorganised Compally, the leue of the properties of Chi­
cago, Terre H&nto and Boothe&aurn Railway C010pany by 

tho Beorgaaiud Compuy, and the iaouance of certain ao-
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Trustee under the Debtor's Adjustment Mortgage. The 

persons so designated having consented to act as Voting 
Tl'Ul!tees under the Voting Trust Agreement, their desig­

:nations were approved by the order of the Court entered 
herein on November 26th, 1945. 

(J) The Reorganization Committee hM determined that 

the FiT!It Mor tgage Bonds of tne Reorgani""d Company 
ohall bear interest from July 1, 1945, that · eaah ahall be 

pa.id in lif'U of and equiv&lent to interest at the rntc of 

4% per annum for the year 19<14 and the firs t six months 
of 1945 on $49,072,272.:10 principal &mount or said bonds 

&nd at the rau of 4% per annum for the period April 1 

to June 30, 1945 on the $10,<142,827.:10 principal amount of 
aa.id bondH made available for distribution to certain other 

creditors by payment of the claim of Reeonotroction Fi­

nance Corporation, that the General Mortgage Series A 
and Series B Bonds of the Reorga.nized Company shall 
bear inures! from January 1, 1945, that c&sh shall be paid 

in lieu of and equivalent to interest on such bonds at the 

rate of 4'h ?j. per llllnnm for the year 1944 (the aocoonto of 
the Troatees of the Debtor's property ahowing tha t interest 

of 4¥. % for the year 19<14 would have beeomo due and pay­
able on such honda if the Gcner&l Mortgage had been in 

effect, &nd if such bonda h&d been iBBued and outsla.nding, 

during that year), that the bonds to be issued in exch&nge 
for the wsting bonds secured by mortgages on the prop­
erties of Chieago, Terre H&ute and Southeastern Railway 

Company shall be dated &a of January 1, 1946 &nd hear 
interest from that dal<o, and that p&yment shall be made of 

the interest accruals on the existing Terre Haute bonds in 

the banda of the publio !rom the laust daus of inurnst 
paymenta thereon &uthorized by the Court to tho end of the 
year 1946. 

(K ) By order of the Court entered Noveml>er 16, 1946 
tho Raorganiution Committee ,... authorized &nd direoled 

··-'--- -. f'Q.~IJ. ___ . _ _Coun.ty_, ___ -·- -· 
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tmritieo by the Reorg&ni.oed Company and others, u OOD­

templal.d h1 the Plan of Roorpni&ation. Chioa«o, Terre 
Haute &Dd Southeaot..rn Railw&y Company, The Bedford 

Belt Railway Company, &nd The Southern Indiana Railway 

Oampany joillod in &aid appliaalion. Amendment. lo &aid 
applieation ..,...,. 4lod with tho Ioteratate Coiii!M,... Com­
miaaion on November 13, 1945. The report and order ot the 
Iatontate Comm.roo Commiuion i11011od on aaid applioa.­

tion, M amended, on November 1.5, 1945, approved and au­

thoriaod the ""'!niailion of the Debtor'• proportr by the 

Raorgaoiaed Company &nd gr&nled authoritr for lb u­

aumptioo of oblig&tiono and liabilili• by the Roo~ 

Compuy, for tha loaoe of tho propertioo of Chicago, Torro 

H&ute and Bontheaatem Railway Company by the Raor­

ganiaod Company, and for the iu'IWioo of oeouriliao by the 
Raorganiu<l Company &nd othon, all purauut to the Plan 

of RaorgalsatloiL 

(H) The Court baa entered lhUo day an order &uthorising 

and di~ the a.mendment of tho cbamr &nd artiol• of 
incorporation of the Debtor in ..,..,r:d&nco with the Plan 

and the 11ling of & oortilled oopy of aaid order, inaluding 

tho Plan and the Charter AmeDdmenta, 1rith tho Seoratary 
of Stau of the Stau of Wioconain. Said order ia horol.n­

&fter referred to u the Charter Amendment Order. 

(I) The Voting TrosU.s h&ve boon duly designated in 
the IIWUior prcmded in the Plan of Raorg&niution, that io 

to s&y, Walter J . Cummings hu boon daoignated by the 
Group of Ioatitotiooal Ioveators, John D . .Allen bu bean 
delrignaUd by ~· Mutual Savings Baal< Group, Elmer 
Rich bu been deaign&Ud by the joint &ation of the Group 

of Institutional Iaveatoro and the Mutu.l Savings Bank 
Group, Leo T. Crowley hu boon deaigu&led by the Pro­

U.tive Com.mitue for the Fiftr Ye&r Five Per Cenl Mort­
gage Gold Bonds of the Debtor, and Jameo M. B&rker hu 

boao desigu&Ud by The National Cit,. Bank of New York, 

6 

to file with the Clerk of the Court copi.oa of oortain dO.. 

menlo in the form prapared by the Reorg&nisatioo Com­

mittee for u.n in the oonaummation of the Plan, aad aaid 

documeDta are now on 4le with the Clerk, nambored and 

deaoribod u follawa : 

N-"" ~~-t 

1. Amendments of the Cha.Ur IIJld .A.rtielea of In­
corporation of Chicago, Milwaukee, St. P&nl &nd 
Pacific Railrood Comp&ny (referred to her&in u tho 
Charter .A.mendmento) . 

2. Fonn of certificate for Series .A. Preferred Stock. 

3. Fonn of certillc&te for Common Stock. 

,1. By-Laws of Chicago, Milwaukee, St. Paul and P~ 
cifio RailrO&d Company. 

~- TrnaU.s' Deed to be executed by Henry .A.. Scao­
drett, Wa.lur J . Cummings, and Georga I . Haight 
aa Trustees of the Debtor's property. 

6. Satiafaotion aDd Releaae of Milw&okee & Northern 
RailrO&d Company Firat Mortg&ge to be execqted 
by City Bank Farmera Trust Comp&ny u Trustee. 

7. Satiaf&ation &nd Releue of Milwaukee & Northern 
Railrood Company Conaolid&ted Mortgage to be 
o.x..,led by City Baal< Fannon Trnat Company aa 
Truotoo. 

8. Satisfaction and Release of Chicago, Milw&ukee & 
St. Panl Railw&y Company GeneraJ Mortgage to 
be exeonUd by United States Truot Company of 
New York aa Truetee. 

9. Satiaf&etion ud Releue of Chicago, Milwaukee and 
G&ry Railway Comp&ny Fint Mortgage to be exe­
cnUd b1 Dlinoio State Trost Company IIJld St.. Lonio 
Union Trost Compuy aa Truatooa. 

10. Satiafaetion aod Raleue of Chicago, Milwaol<ee, 
Sl Paul and Pacifto Railroad Company Firat ud 
Refunding Mortgago to be executed by Cbemio&l 
Baal< & Trnat Company and How&rd B. Smith u 
Truatooa. 

u 

Ui 
l 
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Satiafoetion and Releaae of Chie&go, Wilwaakee, 
St. Paul and Poaifio Railroad Company Fifty Year 
Kortga«e to be 8J<OOUted by Guaruty Truat Com­
pany of New York and Arthur E. Burke aa Truateeo. I 

12. 

13. 

Satiafoetion and Releue of Chicago, Milwaukee, 
St. Paul and Pacific Railroad Company Adjuotment 
:Uortg&«e to be exeouted by Tbe National City Bank 
of New York and William W. Hoffman u Truatoea. 
Chicago, Milwaukee, St. Paul and Pacific Railroad 
Company Voting Trust Agreement, dated u of D&-
cember 1, 194-:i, inoludiag therein the form~ of Pre­
ferred Stock Voting Truat C<irtitloatea, Common · 
Stock Voting Truat C<irtific&tea, Preferred Stock 
Sorip Certiiloatea, and Common Stoalc Scrip Car­
titicatea to be inned thereunder. 

14. }'irot Mortgage of Chicago, Milwaukee, St. Paul and 
Pacific Railroad Company to Continental lllinoia 
National Bank and Truat Company of Chicago, 
Truatee, dated u of January 1, 1m, including 
thenin tl1e forma of Firat Mortgage 4% Bonds, 
Series A, due January 1, 199t (referred to herain aa 
the Firat Mortgage Bonds ), to be iaaued tiH!reunder. 

1~. G.neral Mortg&«e of Chie&go, Milwaulcoe, St. Paul 
and Pacific Railroad Company to Harris Truat and 
Savings Bank, Truatee, dated ae of January 1, 1944, 
including therein the forma of G.ueral Mortgage 
4¥.!% In""""' Bonds, Series A, due January 1, :1019, 
and Guen.l Morlgage ~% Convertible Income 
Bonds, Serieo B, due January 1, 2044 (referred to 
ben~in aa the G.nen.l Mortgage Beriea A and Beriea 
B Bouda), to be iuued then~undar. 

16. Chieago, Milwaulcee, St. Paul and Paciftc Railroad 
Company Bend Serip Ajfreement, dated Deoomber 
l , 1~, "lrith The Firat National Banlt of Chieago, 
ae Bond &rip At-t, lndadiq thonin the forma of 
Firat Mortgage Bond Scrip and Genon.l llor!p«e 
Berieo A ODd Beriea B BoDe! Scrip to be ileued there-
111ldtr. 

t 
Na.aber l>oe•r~ent 

21. Supplemental Indenture of Chieago, Terre Haute 
and Southeuteru Reilw"y Company to Continental 
Dlinois National Bank a.nd Truat Company of Chi­
cago and Fruit F . Taylor, Suooeaaor Truatees, dated 
as of January 1, 1946, including therein the forma 
of Firat and Refunding Mortgage Bondi, due Janu­
ary 1, 199t, to be i88ued under the Firat a.nd Re­
funding Mortgage of Chicago, Terre Haute &Dd 
Boutheutern Railway Company to lllinoia Truot and 
Savings Bank and William H. Hankie, u Trua!MI, 
dated Deoember 1, 1910, aa oupplemented and 
amended by aaid Supplemental IndentunJ. 

ll2. Suppleme11tal Indenture of Chieago, Terre Ha11le 
and South-tern Railway Company to The Firat 
National Bank of Chicago and Robert L. Grinnoll, 
S-..r Truateeo, dated u of January 1, 1946, 
including therein the form of Income Mortgage 
Bondo, due January 1, 1994, to be iaeued undar the 
Inoome Kortgage of Obieago, Terre Haute and 
BonU....tern Railway Compaay to Firat Truat and 
Savinga Banlt and Louie Boioot, .. Truateeo, dated 
Deoember 1, 1910, aa npp!.mated and amended by 
oaid Supplemental Indenture. 

23. General Notioe of Exebange of Beeuritieo to be pub­
tithed by tiM! ReorpaiaatiOD Committee. 

(L) The Reoqaniu.tio11 Committee, aoting uDder tho 
authority oollforred upon them by the Plan, han now 
apoeihlly detormiaed tlte teftn.l rateo of excha.up'· ud 
p&1lMJlt to be applied ill diatribu~ the Dew ...,_riti01 
ud Mall to the holden of variouo alalmo againot tlte 
Debtor, oaid ratee h4'riDg been otated cnly approximately 
ill the Plu. AD aaeh rat. are In oonformlty "lrith tho Plan 
-.d, u aet forth ill nbaequat Pfore«rapho of tbla order, 
aboald M apprond. 

---·- ----·-----~ 

I -- ...._ 
17. Chicago, )(ilwaui:ee, St. Paul ud Paalio Railroed 

Compuy ll:zahup ~ ~t, dated n.. 
-ber 1, 1N6, with 'nle Fint Nahal Banlt of 
cm-o, aa~.Aptt. 

16. Indenture of IMM betwMil Chloago, Terre Haute 
ud Boatheaatern Railway Compuy, r-<>r, and 
Chieago, llllwaui:H, St. Paul and Pael6o &nro.d 
Compaay, ~. dated aa of Jauary 1, IH6. 

19. Supplemental Indenture of The Bedford Belt Bail­
way Company and Chioago, Torre Haute &Dd Bouth­
eaatern Railway Company to Mereutile NaaOD&l 
Bank of Chie&go and Benjamin H. Bubensik, Bao­
oeaoor Truateea, dated ao of January 1, 1946, inelnd­
illg therein the form of Fin! Mortgage Bonda, due 
Jan nary 1, 199t, to be ileued under the Fint Worl­
g&«e of Tbe Bedford Belt Railway Company to The 
Equitable Truat Company, u TrnaiM, dated Jnnel, 
1898, aa oupplemented and IUIIellded by oaid Supple­
mental Indature. 

lll. Beoond SupplomeDtal Indenture of Tbe Southam 
Indiana. Railway Company and Chie&go, Tern~ 
Haute and South-tern Railway Company to 
Girard Truat Company, s..........,r Truatee, dated aa 
of January 1, 1946, ioeluding therein the form of 
Firat Kortgage Bonds, due January 1, 1994, to be 
iooued under the Fin! Kortgage of The Southern 
Indiana Reilway Company to Tbe Equitable Truat 
Company, u Truotee, dated February 1, 1901, aa 
modified and oupplOIDtllted by the Supplamental 
Indenture (oupplementing oaid Fint Mortpp) 
betwlllll Chioago, Terre Hanle &ad BoutiH!aatern 
Railway Oompuy &ad Girard Tnat Comp&ll)', aa 
s-r Traotee, dated Nowmber 00, 1910, and 
Mid s-ud Supplemental Indenture. 
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(M) The follo"lring claima agaiuat the Debtor, preferred 
over gonen.l 1IJLIOC11nd alaiml, han been allowed by the 
Court and abould be paid in euh : (1) claim of tlu Stale 
of Wiaeouin for t28,227.29 ; (2) claim of Loa C. Ward, of 
IlaYenport, Iowa, for tl(l.79; (3) claim of City B&Dt Farm­
en Truot Company, of N.., York, New York, for~; (') 
claim of the United Btateo of A.meri .. for~ ; and (~) 
claim of Walter L. Fuhr, of Terre Haute, Indiua, for 
t558-8Q, with intereet at the rete of 6% per &llll111D from 
May 29, 1936 to the date of payment. 

(N) Chicago, Milwaukee A St. PAl Railway Company 
(&lao aometimeo referred to ao Chicago, Milwaui:H and St. 
Paul Railway Oompany) wao nJOI'pllded -'•r a P1&D and 
Agreement dated June 1, 192!i, aa modi.fted by an A.gre.­
mftt dated November 19, 19:15 (hereinafter referred to u 
the Sl Paul Plan of Reorguiaatlon), &Dd Ita propartMo 
:nn~ aoq1lired by the Debtor on or about Juuary 14, 1928. 
The oecuritiea &1foeted by the Bt. Paul Plan of Boorpa­
isaaon are hereinatler referred to aa the St. Paul BoDda 
&lid tho l!lt. Paul Preferred and Oommcm Stoet. DopMI­
tarieo appoillted by the Beorpaioalion ~ udar 
the St. Paul Plan of Reorpnisation, or ._..,,.. of ll1l<lh 
dapooltarieo, an~ aa foDowo : 

(1) Chemical Bank & Trust Company, u Depo.itary 
for St. Paul Four Per Cent. Gold Bonds of 1925, due 
1925, ud St. Paul Fonr Per C...t. Fl:tt.e-Year Euro­
pean Loan of 1910 Bolldo, d1111 1925 ( exoopt any of 
tho latter iaaue dapoolted in Europe) ; 

(2) Tbe Ch- National Bank of tho City of New 
York, aa :o.pee.ltary In hrope for St. Palll F011r Per 
Cent. Fltt.e-Year Euro- Loan of 1910 BoDC!a, chM 
l9115; 

(3) Banltera 'l'rult Cml)l&lly, aa Depooitary for St. 
Paul ~"' Con...,rtfhlo Gold llada, d11e 1932; 

(4) City Banlt P'um-. Tlwt UlmJIU7, .. n.. 
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poeitary for St. Paul 'l'wenty-five Year Fyur Per Cent. 
Gold Bonds of 1909, due 1934 ; 

(5) Uni ted Stutes 'l' rust Company of New York, aa 
Depositary for Chicago, Milwaukee and Paget Sound 
Railway Company First Mortgage Four Per Cent. 
Gold Bonds, due 1~9; 

(6) Guaranty Trust Compt<Dy of New York, aa De­
positAry for St. Paul G.oneral and Refunding Mort­
sage Gold Bonds, Series A and Series B, due 2014; 

(7) The New York Trust Company, as Depositary 
for Sl Paul Preferred Stock ; 

(8) Central Hanover Bank and Trust Company, 
aa DepositAry for St. Paul Common Stock; and 

(9) The National City Bank of New York, es De­
positAry for Unoecnred Claims against the St. Paul 
Railway. 

Said depoait&riea isaned eertifleatea of deposit for such ol 

the St. Paul Bonda and ouch aharoo of St. Paul Preferred 

Md Common Stock as wore depooited with them. Some of 

said eertiJicatea of deposit are still outstanding and, if anr­

rendered prior to the Clo!ing Time, wou1d entitle the hoJd­

era thereof to reoeive certain intereet moneys and eertiun 

bonda, and in some eases atoek, of the Debtor. Some of the 

St. Paul Bonds and P referred and Common Stock have 

never been deposited, aud on approximately :uri aharea of 

depoaited Common Stock only half of the principal amount 

of the assessment made under the St. Paul Plan of R e­

organisation has been paid. The right of deposit under the 

St. Paul Plan of Reorganization was by the tenna there­

or made subject to termination by the Reorganization 

Managers thereunder. Two of the aforesaid depositaries, 

Chemical Bank & Tros t Company and GU&ranty Trust 

CompiUly of New York, hold honda of the Debtor in defin­

itive form for ile!ivery upon the surrender of certificates 

of depo•it iaaned by them. The principal amount of honda 

of the Debtor reserved for the outstanding certiJicatea of 
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ourities have been made in completion of the St. Paul Plan 

of Reorganization by the Debtor and its agents under the 

&forcsaid arrangements. It is 11ppropriate and practicable 

to terminate, as of the Closing Time (as hereinafter opeei­

fied) , the right to depoait securitiea under the St. Paul 

Plan of Reorganization, but to provide in this order that the 

payments Md deliveries which otherwise would be made 

thereunder shall be made after tho CloaiDg Time by the 

Reorganized Company, at the rates and in the amounts 

establi•hed by oo.id plan, with modi.6catioua giving efl'eet 

to the P lan of Reorganization for the Debtor, and for that 

purpose to proyjde that the seeuritie~ of the Debtor (other 

than stock) which a ball not have been delivered under the 

St. Patil Plan of Reorganization at the CloaiDg Time iohall 

be replaced by the amounts of the Cash Distribution, new 

securities, and caah in lieu of and equivalent to interest 

allocable to aoch securities under the Plan of Reorganiza­

tion lor .the Debtor, and that 10eh substituted securities and 

caeb, together with all interest moneys payable in accord­

ance with the St. Paul Plan of Reorganization on St. P aul 

Bonds and bonds of the Debtor, shall thereafter be held in 

trust by the Reorganized Company and paid and delivered 

to the persona entitled thereto upon surrender to the Re­

organized Company of undepoeited St Paul Bonds and 

conpon.s, temporary onbecription receipt. for St. Paul 

Bonde, oertiflcatea of dopoait for Sl Paul Bonds, and cer­

tificates of deposit for Bt Paul Preferred and Common 

Stock on whleh the aaaeaament leyjed under the St. Paul 

Plan of Reorganisation waa pa.id in full prior to the 

Closing Time. 

(0) The issuance by the Reorganised Company, pursu­

ant to the Plan of Reorganiution, of ita First Mortgage 

4% Bonda, Seri .. A, doe Jannary 1, 1994, General Mortgage 

4'h rc Income Bonds, series A, doe January 1, 2019, Gen­

eral Mortpge 4'h% Convertible Ineome Bonds, Series 
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depo1it of other depo1itarie1, and for undepoeited St. Paul 

Bonds and Preferred and Common Stock (including Coru­

mon Stock on which the uaeaament baa not been p&id in 

full) , is represented by two temporary Fifty Year Five 

Per Cenl Mortgage Gold Bonds in the poeaeaaion of 

Guaranty Trnat Company of New York, aa trnatee onder 

the Debtor's Fifty Year Mortgage, and one temporary 

Convertible Adj118bnent Mortgage Gold Bond in the poa­

oession of The National City Bank of New York, as trnatee 

under the Debtor 's Convertible Adjnatment Mortgage. 

Certificates for the Preferred and Common Stock of the 

Debtor which remain undelivered under ths St. Paul Plan 

of Reorganization are held by The New York Trnst Com­

pany. Some of the aforesaid depositaries also hold certain 

unclaimed in terest moneys on St. P aul Bonds a.nd honda 

of the Debtor. The Trustees of the Debtor's property hold 

small principal amounts of definitive Fifty Year Five Per 

Cent. Mortgage Gold Bonds and Convertible Adjustment 

Mortgage Gold llonda, and scrip for both iesueel which are 

exchangeable for temporary aubecription receipte for St. 

Paul ·~% Convertible Gold Bonds, due 1932. In Angnat 
1931 the Debtor, by &«reement with the Reorganization 

Mo.n&«era onder the St. Paul Plan of Reorganization, 

assumed the responsibility of completing the execution of 

aaid plan. The depositarie& appointed by aaid Reorgani­

sation Managers have been retained in their several ca­

pacities by the Debtor, ud The National City Bank of 

New York, onder a truat agreement with the Debtor dated 

September 14, 1981 (hereinafter referred to u the St. Paul 

Trut Agreement), baa held in tnMt the ea.sil npJ'ONIIting 

intereot moneya and baa oontrollecl in truat the tamporary 

hondo of the Debtor and the unclaiJned oertiAoataa of stock 

of the Debtor referred to above, which ....,.., turned over 

to the Debtor by aaid Reorganlaation llaa.o.!en, and. from 

time to time payment. of inte,....t and dellverleo of a&-

u 

B, doe January 1, 2044, Firat Mortgage Bond Sorip, Gen­

eral Morts&«• Series A and Series B Bond Serip, Seriea A 

Preferred Stock, and Common Stock, the isauanee by The 

Bedford Belt Railway Company of ito Fint Mortgage 

Bonds, due January 1, 1994, the issuance by The Sonthem 

Indiana Railway Company of its First Mortg&«e Bonds, 

due January 1, 1994, the issuance by Chicago, Terre Hante 

and Southeastern Railway Company of ito Firat and Re­

fund ing Mortgage Bonds, doe January 1, 1994, and ita In­
come Mortgage Bonds, doe January 1, 1994, are all subject 

to the provisions of Section 20a of the lntentate Commerce 

Act and Section 77 (f) of the Bankruptcy Act, and the au­

thorization for sueh iBSuance granted by the Interatate 

Commerce Commiuion in the report and order entered in 

its Finance Docket No. 10882 on November 15, 1~5 satis­

fies the requirements of said Section 20a and Section 77(f) . 

The iaonance of the P referred Stock Voting Trust Certi11-

eates, Common Stock Voting TrUflt Certificates, Preferred 

Stock Serip Certmeatea, and Common Stock Sorip Certifi­

cates by the Voting Trustees, u provided in the Plan, ia 

oobjeet to the proyjaiona of Beetion 77 (f) of the BMk­

rnptcy Act, and the authorisation for such iaananee granted 

by the Interstate Comnoerce Commia~ion in ito order en­
tered November 15, ~5 aa~ the requlremonta of aaid 

Seotion 77(f) . 

(P) The ioouanee, transfer, and exchange of aecnritieo, 

and the execmtion, delivery, filing, ~d reeording of doou­

menta, u provided !or iD thi.l order and in the doeumenta 

hereinafter approved, ara all pursuant to the Plan of Re­
organisation for the Debtor 'O'bleh baa been oonl!rmed by 

tbio Court in aocordanoe with the provioione of Section 77 

ot the Banlcrnptoy Acrt and are for the purpose of earrying 

out and putting intO effect o&id Plan, and no further 

authoriutiono or approvala thereof &re required_ 

h Ia TllDDOU o.- Alll> n.<-uD : 

u 

Ji 

u 
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(1) The document. and forms of HCuritiee referred to 
In paragraph (K) of thio order are hereby iD all -peeta 
approved. 

(2) Except u othe.-..iae provided in thio order, at 12:01 
A. ll., Cctnl SI&Ddard Time, on n-mber 1, 11M5 (ro­
ferred to iD thio order u the CloaiD,; Time), all of the boai­
- ud atfaire of the Debtor, and all right, title, and 
iDtereot of the Debtor and of the Truateeo of the Debtor'• 
property in and to tbe entire property of the Debtor of 
eYery kind and description. whether real, penonal, or 
mixed, whether tangible or intangible, and whether of preo­
ent or future iDtereot., and all ri,;ht., privilegM, aod frao­
ebloea of the Debtor, aball, the lawo of aoy otate or the 
d...WODA or ordan of any alate authority to tho oontrary 
notwithat&Dding, voot iD and beoome the abooluto property 
of Chioaco, lll!waakee, St. PaDI ud Paei4o Bailroad 
Company (refened to in thia order u the BeorganiMd 
Company), a oorporation orpnioed aDd uilting andAtr tho 
laws of the State of Wiaeonoin, free and clear of all righto, 
elalma, iDtereato, liens, ud eneambraneeo of the eredltoro 
of the Debtor and of the holden of ahareo of eapital otoek 
of the Debtor, and exoept u otherwiH provided in thia 
order the Debtor ohall thereupon be reloued and dio­
oharged forever from all Ita debta and llabWtieo, whether 
or aot the aame ahall han been preaented or allowed u 
o1aima in th- proeeedi.Dp. The BeorpD!Hd Company 
and ito property ohall aioo be free and elear of all oaeh 
rljrhto, olaima, intereato, llello, one~, dobta, obll­
ptiaoa, aDd lialdlitioo, exoept u othorwioe p..mdod In 
~order. 

(S) In fartheraooe and oo1111rmation of the aforeaaid 
-tlag of property In the Beof8&111Md C0111pany, the 
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li...er the same as may be requested by the Reorganized 
Company to faoWtate any paymenta to be made by the 
BeorganiHd Company, and all oueh eheeko ohall be oimi­
larly honored. WaJ!", aalary, rental, tax, and other poy­
menta iD reapect of periodA eommenei.Dg before and termi­
nating after the Clooing Time may be made by oingle 
chec:U, whether of the Truoteeo of the Debtor '• property 
or of the Beorganioed Company. 

(6) The Reorganized Company ohall have the right, if 
it oo elects, to be anbotituted at ita own ooot and expense 
u a party in lien of the Debtor or of the Truoteee of the 
Debtor '• property iD any or all litigation or proceedingo 
by or agaioat aaid Debtor or said Trnoteee now pending, 
on appeal or otherwiae, or to continue aueh litigation or 
proeeedingo iD the name of aaid Debtor or of aaid Trnoteoa. 

(7) The Roorgaoioed Company ia authorized and di­
rected to pay the reuonable and """""""fY expenoea 
( O%cluoive of the feee and exponau of the attorney a for 
the Beorganiaation Committee) inourred and to bo iBcarrocl 
by the Beorpnization Committee in carrying oat and put­
ting into eft'eet the Plan of Beorganiaation, to the extent 
that the aame ahall not have been paid prior to the Cloaing 
Time, 'Within the maximum limit of allowance for such 
expenoeo heretofore determined by the Intentate Com­
meree Commiaaion and approved by thio Court. The Re­
organi.Hd Compoay ahall aioo pay, iD oueh amount. ao 
have heretofore been or ahall her61lfter be allowed by thio 
Conrt, bat only to the e.xt.mt that tho aame ohall not havo 
been paid prior to tho ClOI!in« Time, all other exp.noeo 
and ooets of the admiDiatration of theoe proaeedingo, in­
•h•ding allowu- of f- or IIO!Dponaation for oerviceo 
heretofore or here.f'*r .-dered and reimburoament o( 
~ herotofore or h.....,..r iaoarrod in Olllllloetion 
with th- p..-!lnp or the PlazL 

.... 
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Traoteeo of the Debtor'o property ohall exeente and doli ... r 
a dMd iD the form of no.-t 5 referred to Ia pant9llllll 
(K) of thia ord•r. The aaid Traoteee are tnrtiMr aathon-i 
and directed thereafter to exeente aDd de!iftr all tneh 
othu convey&Deel, billa of 1ale, aaaigmnanta, aDd other 
inatrumenta aa may be neeeua.ry or proper to OODTey, 
uoign, and traoefer to the Beor,;anioeci Company all of 
the right, title, and iDtereot of tho Debtor and oaid Tnonooa 
in and to the property veoted in the Beorpn!Md Company 
by parograph (2) of !hit order. 

(4) Until the Clooing Time, the Troateee of the Debtor'• 
property ohall eontinae to have all of the title and, oubjeet 
to the control of the Court, ahall exerciH all of the powen 
heretofore vetted In them by the orden of thia Court. 
~'rom and after the Cloaing Time, nid Trnoteeo aball oon­
tlnne in otlice until the fnrther order of thio Conrt, and 
their compenaation as heretofore fixed by the Court ohall 
be paid by the Beorpnised Company ( exoept that it any of 
oaid Trnoteea ohall become an otlioer . of the BeOrganil:ed 
Company he ahall not thereaft.r reoeive oompenaation u 
a Traotee), bat they ahall be relieved. of all tarther dutiee, 
reopooaibility, and oontrol in reopeet of the operation of 
the propertiea and boaineoo of the Debtor, and the B&­
orpnized Company ahall poo- Ito -ts aad operate its 
propertiee and boaineu free from the oontrol of thia Court, 
ueept &I otherwiH upreoaly provided m thia ordor. Tho 
Traoteee of the Debtor'• property aball pnpare and ftle 
with the Court u ooon aa oon....Uent a bal nu-.mt of 
aeocnmt .,. ... riDg the poriod of their operation of tho prop­
artiee aDd boain- ot the Debtor. 

(5) All cheeko of the Troateea of the Debtor '• property 
oigned prior to the CloaiDg Time ahall be honored, and oaid 
Trnoteea are authoriM<l to draw cheol<a on the f<mdo of 
the BeorganiMd Company after tho Cloain,; Tiae and do-
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(8) The ReorganiJed Compeny shall uanme at the Cloe­
iDg Time and thereafter pay U. euh, in due eouroe and 
without the further order of this Court, the followiD,; 
elaima: 

(a) All claime falling withiD the claoo or cluaeo of 
thoae claims which the Traoteea of the Debtor'• 
property have been authorized to pay by any 
order or orders of the Court entered m theoe 
proceediDgo prior to the CloaiDg Time, oaeh 
claiiDJ! to be paid )ly the Reorg&Dized Company 
when the reapective amoanto thereof ha ... been 
deftnitely detennined and to the extent that oach 
clainuo have uot been poid prior to the Cloein« 
Time; 

(b) Claima against the Debtor that are entiUed to 
priority over the mort,;agee entered into or ao­
aamed by the Debtor, claimo for taxes levied, 
asseued, or aocrued against the Debtor or the 
Truoteee of the Debtor '• property, current liohili­
tieo and obligationo incurred by oaid Traoteee 
dnriDg the eoune of these proeeedingo to the 
extent unpaid at the CloeiDg Time, and claimo 
ariaiDg from the diooJiirmance of exeeutory leUM 
or contraeto of the Traoteea of the Debtor's prop­
erty punaant to orden of the Court, in napeot 
of which claims have been filed or evidenoed iD 
aecordance with the orden of the Court, all oaeh 
elaimo to be paid with the oame relative priority 
aa they now have, or will have prior to the entry 
of the hal deeree iD tbeae proeeedi.Dgo, with ro­
opect to other obligations of the Debtor and the 
Troateee of the Debtor 'o property; 

(e) Claime for intereat on the llllwaukee 11; Northern 
Bailr.-.1 ColllpU>y Firot .U:ortgap Bonde and 
Couolidated .U:~ a-la, tho Ohica,;o, ){ll. 
waukee 6: St. PaDI Ball~poay Generai 
lion,.,. Gold B<.dl, tho , llihraabe aDd 
Gary Ballway Company F!rot llortp,;e Fi.-. Per 



\ 
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Cent. Forty Year Gold Bon<Ll, the Debtor '• Fifty 
Year Five Per CE>nt. Mort,A;a(.(e Oold Bonrt~ And 
~' in• 1•er Cent. Conve r tible Adjustment Mort­
gage Gold Bonds, and all other bonds i•s ued or 
assumed by the Debtor, represented by coupons 
which matured prior to the instituti on of these 
proceedings and which shall not ha.ve been paid 
prior to the CICH! ing Time, and also claims for 
intere8t on aueh bonds made payable by order of 
the Court within lht> period f rom the inst itution 
oC these p roceedings to the Closing Time but not 
collected during such period ; 

(d) The following claimf\ against the Debtor, pre­
ferred over general un secured claims, which have 
been allowed by the Court and which the Court 
ha.• found should be paid in cash : (i) d aim of the 
State of Wisconsin for $28,227.29: ( ii ) claim of 
Lon C. Ward, of Davenport, Iowa, for $20.79; (iii) 
elaim of City Bank Farmers 'l'ruHt Company, of 
New York, Ne" ' York. for $400 ; ( iv) claim of the 
United States of America fo r $122.20; and (v) 
ela.im of Walter L. Fuhr, of Terre Haute, Indiana, 
for $558.80, with interest tllereon at the rate of 
6'7o per annum from May 29, 193.) to the date of 
paymenl 

The amounto of ouch elaims &88umed by tbe Reorganized 

Company ohall conotitute a charge upon its property prior 

in lien to the lien of the new Finlt Mortgage to be exocuted 
by tbe Reorganized Company; provided, however, that the 

obligation o! the Reorganized Company to pay oueh elaime 

(other than those nferred to in claUAe (e) of Ibis para­
gnpb (8)), ohall in each caae be eubject to any and al l 

applicable otatutee of limitation, without &ny tolling 
thereof by virtue of this order. The Board of Directors of 

tbe Reorganized Company ie hereby authorized to provide 

for the adjustment, eomprornile, payment, d.iaeharge, or 
other dispoaition by !be Reorganized Company of all such 

claims, liabilitieo, and obligations. Scrip for the Debtor 'e 
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without any tolling thereof by virtue of this order ; pro· 

vided, however, thut the liability of the Reorganized Com­
pany for any of such taxes that are the subjec t of litigation 

at the Closing Time, or which may become the eubject of 
litigation thereafter and prior to the expiration of any 

applical.J ic sta tute of Ji mitatioM, shall be determined pur­
suWlt to law, and provided, further, that nothing in this 

order shall preclude the Debtor, the Trustees of tbe Debt­
or's property, or the Reorganized CompMy from contest­

ing the merits of any of such taxes in the manner provided 
by law. 

(ll ) F rom nnd afte r the Closin~ Time there sllall be 
no liabi lity upon th e Trustees of the Debtor 's property, or 

any o! them, for an y obligations incurred by them in their 

official capacity as ouch Trustees during the period in 

.,.hich !bey have operated the properties and buainese of 

the Debtor pursuant to the authority of this Court, and the 
Reorganized Company shall be and become liable for any 

..;,d all such obligatioru and shall ind.emnify and bold 
aaid Trustees harrnlees againat such obligatioDs. 

( 12) All executory contracts and leases of the Debtor. 

(except the lease nnd the guarunt~· refer red to in para­

graph (29) of this order ) entered in to prior to the insti­

tution of these proceedings and constituting obligations of 

the Debtor at thP Closing Time, which shall not have be~n 

dil;affirmed by the Trustees of the Debtor's property prior 

to the Closing Time or which are not reqnil'ed by the Plan 

of Reorganization to be disaffi rmed, shall be deemed to 

have been affirmed b~· eaid Trustees, and, except as nther­

wiee expressly provided in this order, the Reorganized 

Company shall assume and adopt, and be deemed to h•ve 

aasumed and adopted, as of tbe Clooing Time, all such 
executory oontraetft and !eues of the Debtor and all ex­

ecutory oontraeta a.nd ]eases made by said Trustees, 

with the approval or authoriution of the Court, which 

:10 

Fifty Year Five Per Cent. Mortgage Gold Bonda and Five 

Per Cent. Convert ible Adjustment Mortgage Gold Bondo 

may not be red~med after the Closing Time, but when 

sueh scrip is presented thereafter to the fieeal office of the 
Reorganized Company in New York, New York, prior to 

11urrendcr thereof to tl1e E.xchange Agent, the Reorga.nised 

Company shall pay on eaeh cer tificate such arnount of iD· 

tereat &B would be payable if it were a bond of the iuue 
for whicl1 it wal! forme rly exchangeable, of the priueipal 

amount stated in the ascrip certificate, and 8hall stamp a 

legend on the faee of the certificate reciting that interest 

has been fully paid thereon as required by thi• order, after 

wbiclt the certificate may be surrendered to tl!e Euhange 
Agent as provided in the ~xchange Agency Agreement, 

IU>d all sueh scrip shall be entiUed to tbe benefit of clauae 

(c) of this paragraph (8) as if specif1Cally ruentioDed 

therein. 

(9) The Reorganized Company shall aesume and pay all 

pensioDs granted by the Debtor or the Trustees of the 

Debtor 's property to their employees prior to the Closing 

Time. 

(10) The Reorganized Company shall assume at the Clos­
ilag Time and thereafter pay in cash, in due eouree and with­

out the further order or this Coort, all taxes levied, aa­

IOJ!Ied, or acerued by the United State s of America against 
the Debtor or the Trustees of the Debtor's property and 

remaining unpAid at the Closing Time, without proof 
thereof being required in these proceedings and without 

prejudice by reaaon of their not having been proved herein, 
ouch ta:xes to be paid witb the same relative priority as 
they now have, or will have prior to the enlTy of the final 

decree in these proceedings, with reapect to the oilier ob. 
ligations of the Debtor and the Trustees ot the Debtor's 

property, but subject to any and all statut,es of limitati011 

applicable to the asaeoament and collection ot eoch ta:xu, 
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br their terms do not tennina.te at or prior to the con­

clusion or these proceedings ; provided, however, that the 
Heorganized Company shall have and may u:ercise eueh 

rights to tenninate any of sueh executory contracts and 
]eases as are set forth in the respective inst ruments evi­

dencing tl1e same. As to contracts msde binding upon the 
Rcorganned Compan y by specific orders of the Court there 

shall be no right to disaffirm , except u provided by their 
terms or by soid orders. The Reorganized Company shall 

a)so assume, and be deemed to have assumed, as of the 
Closing Time, all other obl igations of the Debtor and of 

the Trustees of the Debtor's property to the extent pro­
vided f or in the Plan of Reorganization, including contin­

gent liabilities as guarantor a.nd otherwise with respect to 

securities of other companies, but aobject to all defenaes 

and olfeet.s available to tbe Debtor, tbe Trustees of tbe 

Debtor 'o property, or tbe Reorganized Company. 

(1 3) .A s snthorized by the lnteretAte Commerce Commis­

s-ion in its a fo resaid report and order of November 15, 

1945, tbe Reorganized Company shall asaume, and be 
deemed to have assumed, as of the Closing Time, the fol­

lowing obligations and liobilities, to the extent not paid or 
otherwise djscharged prior to the Cioeiag Time : 

Obllptlom to Be Auumed With :B.eo~ to Jlqlllp. 

ment Trut OerUAc:Ueo (Un~ ~ 
Shown u of loptember n, 1916) 

(a) An unpaid principal balance of $217,000 under 
Equipment Trnst Certificates, Series M, under The Chi­
cago, 1lilw~ukee, St. Paul and Pacific Railroad Equip­
ment Trust, Series M, issued by the Chemical Bank & 
Trust Company, as Trustee, dated a s of March 1, 1940, 
due in semi-annual ins1allments of $66,000, principal 
amount, on the fi rst day of March and the first day of 
September in eaeh year from March 1, lS.S, to March 
1, 194-7, both dates inclusive, and $19,000, principal 
amount, un September 1, 1947, bearing 2¥..% interoot, 
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payment of principal a.nd interest aaoumed by Chicago, 
Milwaukee, St. Paul and Paci11o Railroad Company, 
by the tenna of Equipment TruAt Ajp'eement dated u 
of April 2•, 1934, and Loue, aloo dated .. of April ~. 
19M, and modi6eationa thereof. 

(b ) An unpaid principal balance of $171,000 under 
Equipment Trust Certificates, Serio• 0, onder Chi­
cago, Milwaukee, St. Paul and Pacific Railroad Eqaip­
ment T1111t, Berioo 0, !Ao-...d by The N- York Tnlot 
Company, u Trultee, under varioua dates in 1986, due 
September 1, 1s.6, bearing • ?'o interest, payment of 
principal and intereat &8owned by Henry A. Beandrett, 
Walter J . Cummings, George I. Haight. Trustees of 
the property of Chicago, Milwaukee, St. Paul and 
Pacific Railroad Company, by the tenna of EqaipmODt 
Trust Agnoement dated ao of Marcll1, 1986, and Loue, 
aloo dated .. of March 1, 1936, and modifteationo 
thereof. 

(e) An onpaid principal bal.aDoe of .1,484,000 under 
Equipment Truat Certi11eateo, Serieo P, under Chicago, 
Milwaukee, St. Paul and Pacillc Railroad Equipment 
TruAt, Serieo P , i""oed by Continental IDinoia National 
Bank and TruAt Company of Chicago, as Trootoo, 
dated January 1, 1987, due in annual inlltallmento of 
e212,000, principal amount on the ftnt day of January 
in each year from January 1, 1!H6, to January 1, 1952, 
both dates inclusive, bearing 3Y.1o interest, payment 
of principal a.nd interest uaumed by Henry A- Scan­
drett, Walter J. Cummings, George I . Haight, Trust.,.. 
of the property of Chicago, Milwaukee, Bl Paul aad 
Pacifte Bailruad Company, by the Ierma of EqWpment 
Trust Agnooment dated as of January 1, 1987, aad 
Leue, aloo dated as of Jaunary 1, 1987. 

(d) An unpaid principal balanoe of .1,239,000 on­
der Eqaipment Truot Certifteatee, Series Q, uder 
Chicago, Yllwaukee, St. Paul and Pacifte Bailruad 
Equipment Trtlllt, Seriee Q, iuued by Continental llii­
noio National Bank and Tnlot Company of Cbioago, 
aa Trtllltee, dated March 1, 1987, due in annual inatall­
mento of *117,000, principal amount, on the ftnt day 

z 
(g) An unpaid principal balance of .1,lll2,000 onder 

Equipment Trtlllt Certificates, Series T, under Chi­
cago, Milwaukee, St. Paul and Paoific Railroad Equip­
ment Trust, Series T, iosued by Continental lliinoio 
National Bank and Trust Company or Chicago, &8 
Trustee, dated April 1, 1939, due in annual inlltall­
ments or $128,000, principal amount, on the linlt day of 
April in each year, from April 1, 1946, to .April 1, 
1954, both da tes inclusive, bearing 3% interest, pay­
ment of principal and interest asanmed by Henry A­
Seandrett, Walter J . Cnmminga, George I . Haight, 
Trustees of the property of Chieqo, Yllwaukoe, Sl 
Paul and Pacific Railroad Company, by the tenna of 
Equipment Truo t Agnoement dated ao of April 1, 
1989, and Loaoe, aloo dated u of April 1, 1989, and 
modifioationa thereof. 

(h) An nnpaid principal balance of •2,382,000 011der 
Equipment Truot Certiftoateo, Seriee U, under Chi­
cago, Milwaukee, Sl Paul and Paoillc Railroad Equip­
ment Trust, Beriao U, iuued by Continental illinois 
National Bank and Trust Company of Chicago, u 
Tru.otee, dated Deoember 1, 1989, dne in annual in­
stallmento of $008,000, principal amoun~ on the ftnt 
day of Deoember in eaeh year, from Deoember 1., 1.965, 
to Deoember 1, 1948, both dates inclusive, and $360,000, 
priJocipal11m0un~ OD Deoember 1, 19i!J, bearing 2~11' 
interest, payment of principal and interest aaeumed 
by Henry A- Scandrett, Walter J . Cummings, George 
I. Haight, Truoteeo of the propert;r of Cbinago, llil­
waulroe, 8t. Paul aad Pacillc Railroad Oompan,-, b,­
the Ierma. of Eqnipment Trust Ag-reement dated .. of 
Deoember 1, 1939, and Loue, aloo dated aa of D&­
cember 1, 1989, and modification thereof. 

(i) A.a unpaid priacipal b&lanee of *1,872,000 undet 
.&qaipmant Truat C.rtiftoa-., Beriee V, under Chi­
....,, llil-ube, St Palll and PaaiJ!c Railroad Eqaip­
-t Tru.ot, Berioo V, a.-1 by ContinODtal IDinoio 
Natioaal .Baak aad Tn.t Compm~y of Chicago, ao Tnatee, da~ April 1, lHl, d.,. Ia oemi-annual 
inatallmODto of tlM,OOO, prinelpal &IIIOlDit, on the Ant 
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of ){arch in oaeh ;raar from llaroh 1, 1!H6, to llarcll 
1, 19!12, both dateo inoluaive, ~ 3'n II' inte,...t, 
payment of principal and inteiWt auumed b;r H....,. 
A. Scandrett, Walter J. Cmuml~~p, George I. Haipt, 
Tru- of the propert;r of Chicago, Yllwautee, St. 
Palll and Paeillc Bailruad Company, by the terms of 
Equipment Troat ~t dated u of ){arch 1, 
1937, and Loaae, aloo dated aa of llareh 1, 1937, aad 
modillcationa thereof. 

(o) An unpaid prinelpal balance of $896,000 under 
·Equipment Truat Certifteatea, Series R, under Chi­
cago, Yilwaa'lree, Bl Palll ud Paei.fle Bailroad Eqaip­
ment Truat, Berieo R, iooued by Continontal lllinoio 
National Bank and Trust Company of Chicago, ao 
Tnlotee, dated Auguot 1, 1937, dne in annual inatall­
meato of *128,000, principal amount, on the lint da;r 
of Auguot in each year from Auguot 1, 1946, to Auguat 
1, 1952, both datea inclusive, bearing 3% II' intoNOt, 
payment of principal and interest aaaumed by HOill'}' 
A. Beandrett, Walter J . Cummings, George I. Haight, 
Trustees of the property of Ohieago, Milwaukee, Sl 
Paul and Paciftc Bailroad Company, by the Ierma of 
Eqaipment Truat Agreemant dated &8 of Auguat 1, 
1937, aad Leaae, aloo dated aa of Aui!Uot 1, 1937, and 
modlfteationo thereof. 

(f) An unpaid principal balance of .1,192,000 under 
EqalpmODt Tnlot Certiftoateo, Series S, under Chi­
cago, Yllwaukee, St. Paul and Pacillc Railroad Equip­
mont Trust, Series S, iooued by Continental Illinois 
National Banlt and Trust Comp&Dy of Chicago, u 
Truotee, dated April 1, l91JS, due in annual inatall­
menta of e1411,000, principal am'Ount, on the ftnt da;r 
of April in each year, from April 1, 1946, to April 1, 
1953, both dates inclusive, bearing 3%% intereot, pay­
ment of principal and into"""! auUD>.d by Hanry A­
Beandrett, Walter J . Cummingo, George I. Haight, 
T..,.teee of the propert;r of Cbiago, llllwautee, St. 
Paul ud Pacific Railroad Compan;r, by the te.- of 
Eqaipment Truot .Ajrreemoat dated u of Aprill, 1938, 
and teuo, alao dated &8 of Apt'll 1, 1938, aad modl­
&ation tber..,f. 
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day of April and the fint day of October in each year, 
from October 1, 1~, to April 1, 1951, both dates in­
clusive, bearing 2%% interoot, payment of principal 
and interest assumed by He.nr:r A- Scandrett, Walter 
J . Cwnmings, George I. Haight, Trustees of the prop­
erty of Chicago, Milwaukee, St. Paul and Pacifte Bail­
road Company, by the tenna of Equipment Truot 
Agreement dated as of April 1, 1941, and Loue, alou 
dated ao of April 1, 1941, and modifteationo thereof. 

(j) An unpaid principal b&lanee of •1,372,000 under 
Equipment '1.1rus t Certiticates, Seriea W, under Chi. 
cago, Milwaukee, St. Paul and Pacific Railroad Eqaip­
ment Trust, Series W, iasued by Continental IDinoia 
National Bank and Trust Company of Chicago, ao 
Truatee, dated November 1, 1941, due in semi-annual 
installments of *196,000, principal amount, on the ftnt 
day of May and the linlt day of November in each ;rear, 
from November 1, 1945, to November 1, 1948, both 
dates inclusive, bearing 1¥s?lo intareot, payinent of 
principal and interest uoumed by Heury A. Scandrett, 
Walter J. Cummings, George I. Haight, Trtlllleeo of 
the property of Chicago, Yil:waukee, 9t. Paul and Pa.­
ei11e Railroad Company, by the terms of Equipment 
Trust Agreement dated aa of November 1, 1941, and 
Loue, also dated as of November 1, 1941, and modl­
fteationo thereof. 

(k) An onpaid principal balance of t6,171,000 under 
Equipment Tnut Certifteat,a, Serieo X, under Chi­
cago, MilYaukee, St Paul and Pacifte Railroad 
Eqaipment Truot, Series X, ioooed b;r Continental llii­
nois National Bank and Truot Company of Chicago, 
u Truotee, dated llaroh 1, 1~ due in oemi-annual 
inotallments of $363,000, principal amount, on the ftnt 
day of Mareh and the ftnt day of September m eaoh 
;rear, h-om Marcil 1, 1946, to ){arch 1, 19M, both dateo 
inclusive, bearing 1%11' intereat, pa,_.t of prinoipal 
and inte....t -umed by Henry A. Seuadrett, Walter 
J . ~ O.Orge L JWPi, Truate. of the prop­
erty of Cbiaa«o, llllwaukeo, St Palll IIIWl Pul& BCI­
roed Compm>Y, by tlwi tstma of Eqld)IIIIODt Truat 
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Agreement dated as of March 1, 1944, and Lease, alto 
dated as ot March 1, 1944, aod modification thereof. 

(I ) An unpaid principal balance of $2,100,000 onder 
Equipment Trust Certificates, Series Y, onder Chi­
eago, Milwankee, St. Paul and P aeific Railroad 
Equipment Trua1, Series Y, ieeued by Continental 
Illinois National Bank and Truat Company of Chi­
cago, as Trustee, dated April 1, 1945, due in semi­
annual installmenta of $105,000, principal amount, 
on the first day ot April and the fint do~· of October 
in each year, from October 1, 1945, to April 1, 1955, 
both dates inclusive, bearing 1%% interest, payment 
ot principal IUld inte,....t auumed by Hem:· A. Scan­
drett, Walter J . Cmnminga, G..orge I. Haight, Truatees 
of the property of Chieago, Milwankee, SL P aul and 
Pacific Railroad Company, by the tenns of Equipment 
Trust Agreement dated as ot April 1, 1945, and Lease, 
al!o dated &a of April!, 1945, and modification thereof. 

OblipUoDS to Be Auumed Wlt.h Beopec\ to Kqulp­
ment 1.-.e &nd OODd!Uou.l Bale Ajrreemwta (Un­

paid BaJ.aaooo Shown u or A'QIIIIt S1, 11M6) 

(m) An unpaid principal balanee ·of $92,363.14 un­
der Leue Agreement, dated April 27, 1940, between 
General American Transportation Corporation a.nd 
Henry A. Scaodrett, Walter J . Cumminga, George L 
H~ht, Trustees ot the property of Cbieago, Milwau­
kee, St. Paul aod Pacific Railroad Company, covering 
86 oovered hopper oars. 

(n) An unpaid balance of purchue price of $11,-
989.95 under Conditional Sale Agreement, dated as 
of September 1, 1940, between The Baldwin Locomo­
tive Works &nd Henry A. Scandret t, Walter J . Com­
~. George I . H~t, Truatees of the property of 
Chleago, Mihr&nkee, Sl Paul and Pacifte Railroad 
Company, auigaed to Continental ll!inoio National 
Bank ud Traat Compuy of Chicago, covering the 
purehue of 2 diMel-eleotrie .,.; tehing looomoti-.ea. 
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(a) Conditional Sale Agreemen t, dated as of Aug­
nat 10, 1945, between American Locomotive Com­
pany and Henry A. Scandrett, Walter J . Cumminga, 
George I . Haight, Trnstes• of the property ot Chieago, 
Milwaukee, S t. Paul and P acific Railroad Company, 
assigned to Seattle-Firat National Bank, Seattle, 
Wuhington, covering tbe purcbaae of 6 diesel-electric 
IWitehlng locomotives, none of which had been deliv­
ered as of Auguot Sl, 19t5. 

MiooellaDOOna ObliptiODS 

(t) Any other equipment obligations which may 
be iosned by the Trustees of the Debtor '• property 
prior to the Closing Time and any equipment oblig ... 
tiona which may have arleen or may arise becawse of 
the delivery of equipment under certain of the above­
listed obligationa betwoe~~ the date. thereof and the 
Clooing Time. 

(U) The ohareo of sleek of all cl1U186B and the certifi­

catee representing all such ohareo of otock ot the Debtor 

are hereby declared to be void and of no effect and are 

cancelled for all purpooes whatsoever. 

(15) The general unaecnred elaima againat the Debtor, 

which have been allowed by the Court in the aggregate 

amount of $766,583.22, are hereby declared to be void and 

of no effect as cht.imo againot the Debtor or any of its 

property, except to entitle the holders thereof to receive 

Common Stook of the Reorganized Company (represented 

by Common Stock Voting Trust Oertificates) in aoeordan.;. 

with the proviaiona of the Plan . of Reorgani.ation, thia 

order, &nd the Exchange Agency Agreement. Any ganeral 

unaecnred elaima beftafter allowed by the Court ohall be 

paid by the Reorganized Compuy in eaah at the following 

n.te per *1.000 principal uno=t theNOf : the market 

nlne, as evidanoed by tho prioo on tho -New York stock 
Excloange at the eloee of lraaineoo 011 n-mbor 1, ~. of 

2.25724 ahareo of Common Block (npreoented by Common 

-if 
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(o) An nnpaid balanoe of pnrchasa prioe of *Z79,-
495.70 under Cooditional Sale Agreement, dated as of 
September 1, 1940, between Eleetro-Motive Corpora.. 
lion and HoDTY A. Soandrett, Walter J . Cnmminga, 
George L Haight, Trus- of tho property of Chi­
eago, Milwaukee, St. Paul and Pacific Railroad Com­
pany, assigned to The New York Trost Company, and 
modi:fieation thereof, covering the pnrchue of 10 
dieoel-eleetric awjtching locomotives. 

(p) An unpaid balanoe of purchase price ot $1,-
890,000 for locomotives then delivered under Condi­
tional Sale Agreement, dated as of June 1, 1945, be­
tween Gensral Motors Corporation (Electro-Motive 
Divioion) and Henry A. Seandrett, Walter J. Com­
mingo, G..orge L Haight, Trustees of the property of 
Chicago, Milwaukee, Bt Paul and Pacific Railroad 
Oompuy, assigned to Seattle-Fint National Bank, 
Seattle, Washington, ooveriug the purchue of 5 diesel­
electric freight looomotivas and 5 dieMl-eleetric pas­
senger locomotives. 

(q) An unpaid balance of purchase price of $118,-
500 for locomotives then delive"'d under Conditional 
Sale Agreement, dated as of June 25, 1945, between 
Fairbanks, Morse & Co. and Henry A. Seandret~ 

Walter J . Cmnmingo, George I . Haight, Trustees of 
the property of Chicago, l!ilwankee, St. Paul and 
Pacific Railroad Company, assigned to Seattle-First 
National Bank, Seattle, Washington, covering the pur­
chase of 10 diesel-electric switching locomotives. 

( r ) Conditional Sale Agreement, dated as ot July 
25, 1945, between The Baldwin Locomotive Worko 
and Henry A. Scandrett, Walter J . Cwnminga, George 
L Haight, Truatees of· the property of Cbieago, Mil­
waukee, St. Panl and ·Pacific Railroad Company, as­
oigned to Seattle-First National Bank, Seattle, 
W uhinglon, covering the pnrchaso of i dieoel-eleetrie 
awiteliing Jocomotiveo, DODO of which had been deliv­
ered u of Angnat S1, 19t5. 
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Stock Voting Trnat Certifleatea) of the ReorganiMd 

Company. 

(16) Tl1e following mortgages: 

(a) Milwaukee & Northern Railroad Company's First 
Mortgage to Jeue Hoyt and .Allen S. Apgar, 
Trooteeo, dated Jnne 10, 1880, under which City 
Bank Farmers Trost Company io So-or 
Trustee, 

(b) Milwankee & Northern Railroad Company's Con­
solidated Mortgage to Samuel N. Hoyt and Allen 
S. Apgar, Trnotees, dated February 11, 1.88{, 

onder which City Bank Farmers Trnat Company 
is Suooeesor Truatee, 

(e) Chicago, Milwaukee & St. Paul Railway Com­
pany '• General Mortg"«" to United Statee Trust 
Compuy of New York, Trustee, dated May 1, 

1889, 

(d) Cbieago, Milwankee and Gary Railway Company'• 
Firot Mortgage to Illinoi.o State Troot Company 
and SL Louis Union Trost Company, TruateM, 
dated April 1, 1908, 

(o) Chicago, Milwankee, Bt Paul and Pacifio Bail­
road Compaay'o Fint and Reftmding Mortgag9 
t o United States Morts"«" and Trost Company 
and Calvert Brewer, Trustees, dat.ed u of Febru­
ary 2, 1925, 1111der which Chemiaal Bank & Truat 
Company and Howard B. Smith are s-or 
Trustees, 

(f) Chieago, Milwaukee, Sl Paul and Pacific Railroad 
Company's Fifty Year Mortgage to Guaranty 
Trust Company of New York and Mernl P . Calla­
way, Trnatees, dated u of February 2, 1925, 1111der 
which A.rthur E. Burke ia SO<>OOOaor Trostee to 
laid Merrel P. Call&way, and 

(g) Cbieago, Milwankee, Sl Paul and Pacific Bailroad 
Compuy'a A.djnatment Mo~ to Tho National 
City Bank of New York &nd William W. Ho~ 
Trnetees, dated as of February 2, 1925, 

c 
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ed all iDd011IDl"M ed "ffl"'80DIDlo oupplemtont&l or amead­
atory thereto, are hereby deci&red to bo, u of the ClooiDg 
Time, Dull aad void, aatialled, oanoolled, ouul nleued, aad 
(uoept u othenrioe prrndod iD par..,.ph (8) (o) of 
thio order with ...,.peot to oertain UDclaimed iDtereot 
money•) the hoDda ud 0011Jl0111 -..red thereby or iaAod 
there11ader, ud UDnC!eemed aerip for the Debtor'• J'ifty 
Year Five Per Cut.)(~ Gold Boada IUid Coavertibla 
Adjuotmeat Kortpge Gold Boada, oball thereafter bo void 
aad of DO elroet u elaima agaiDat the Debtor or aay of 118 
property, OXCIIpt to eDtitle the boldton thereof to reoeive 
the aeeuritieo ud ouh diatributoble to them In reopoet of 
onch hoada ud ooupoDo aad aerip Dllder the pr<m.ioao of 
the Pim> ouul thla order. 

(17) (a) In furtheraaoe aad oodrmatlon of tho tormiDa.. 
lion of the aforeoald mori«af!oe aad tho nopeotive !iODI 
thereof, the truoteeo now &elias 11Dder aaid mortgagee are 
hereby authorioed &ad dinotod, IIOVONI!y aad reopeotivoly, 
to ueoute 1md cleliver inotrumealll of •tiofaetion ud re­
Jaue oubotontially In the forma oef forth for ueb of aaid 
mortg.gea aad tho tnlllteeo thereUDder, reopeotively, In 
DooumOilto 8 to 12, iDoluoive, rofornd to In paracraph (K) 
of thlo order. Whether uOCiltoq before or after the CloaiD« 
Time, ueb aueb oatiofaotion and releaae ohall be elfoetivo 
u of the Clooing Time, aad ao of that time eaeh of aaid 
truoteeo ehall be diaeharged u a truatee and relieved of all 
of ita or hio ob!igatiou, lialollitieo, reoponoibllitiu, and 
dutloe wjth reopeet to the particular mortgap, ud all in­
dODtureo &Del ogroemento 111pploment&l thereto, UDder 
which it ~r he io octing u tnatee. Exoopt ao otherwioe 
opeoijleally dirooted iD thia ord..-, the ll'Uiteee undar eaeh 
of the aforeaaid mortgapo an> further authorioed and 
dlrootod to tranoter, oonvoy, and deliver or releaM to the 
Boo~ Company all IOhueo of •took, mdanooo of 
iDdebtecm.o aad other oeouritioo, all moaoy, ondlto, ohoooo 
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and of the document. approved in paragrapl! (1) of thio 
order and to tab all aotion noeeooary or appropriate to 
that end not inooaoiotent wjth the orden of thlo Court or 
the Plan. Pending thair diaeh&r«e purouut to the further 
order of thlo Coa.rt, the Truateoo of tho Debtor 'a property 
are authoriood aad dirootod to cooperate with the Beor­
paioation Committee ud tho Reorpnioed Compaay to 
the extent n-.ary to facllitote the oonnmmation of the Pw. 

(19) Promptly after the ftling of the Charter Amend­
menta ao direeted in the Charter Amendment Order, aueh 
aetion, if any, aa may be neeeaoary or adviaable to qualify 
the Reorguriaed Company aa a foroigu oorporation iD 
atotea other thaa WioooiUiiD llh&lJ. bo tuen by or on behalf 
of the Beorganiood Company. 

(20) The Reorgaaioation Comnuttee 'a oaleotion of Tho 
Firot National Baalt of Chie&«o to aet u Depooitory under 
the Voting Truot Agreement and u Chieago Tranofer 
Agent for the Voting Troot Certilleatea, and their aeleotion 
of Amerioan National Buk ""d Troot Company of Chieo.go 
to. aet aa Chieogo Regiotrar of Voting Truat Certificate&, 
of The National City Bank of New York to aet ao New 
York Trwfer .Agent for Voting Trnot Certificatea, aad of 
Guaruty ·Truot Company of New Yorlr to aet u New 
York Regiotrar of Voting Truat CertiJieateo, are hereby 
approved. The Reorpaiood Company, the VotiDs Tl"lla­
toea, The Firat National Buk of Chieago, and the Re­
organisation Committee ohall exeoute and enter into the 
Voting Trust Agreement in the ferm of ·Doeoment 13 
referred to in p&n«reph (K) of thio order. Theronpoa the 
Beorganiood Company ahall ioi'Ge and deliver to or upon 
the order of the Voting TruteM, for depooit punuaat to 
the proviaiono of oaictVotllojJ Trutt ~t, a eertl:ft • 
.. te or eei1iaeatot for l,W,7«1 ahano of S.rieo .A Pr.­
farred Stoek ~ a ~ or .,.~ fOr 2,123,21• ---,/ 
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in aotion, and all other property, right1!1 and interest. of 
every lcind or deoeription held or claimed by them ao trDI· 
tees ao aforen.id, and to exeeute and deli,..r upon the re­
queat of the Reorgaaioation Committee or the Beorganiaed 
Company any additio!lal conveyanee.a, billa oC aale, aaaign­
ments, or other inltrumentl that may be neoe~•ry or 
proper to a.ocompliah and evidence the eatiafaetion, r&­
leaae, and cancellation of their reapeetive mortgages and 
any indenture• and agreement. eupplement&l thereto. The 
said trustees are directed to execute their reapeetive re­
leases and other iMtrumenta as aloreeaid, and to surrender 
property .. aforeu id no"' held by them .. truateeo under 
their respective mortgages, for the sole and expreu pur­
pose of remising, releui.Dg, conveying, ud quitclaiming 
whatever interest auch truateee have u truaieee under 
their reopoetive mortgages and iDdenturea anpplemental or 
amendatory thereto, aad no personal covenant or liability . 
ohall be implied againet or be aaoamed or undertaken by 
any trnotee ueoating any anch rei- or other U.otnunaat 
punua.nt to thiJ order, by reuon of auch uecutiOn or of 
any oovenant in any instrument 110 u.eauted, u.oept u may 
be expraoaly provided in auth U.otrmnaat. 

(b) Kero&Dtile National Bllllk of <Jhiea«o io hereby 
authorioed and di.roeted to tranofer ud ~ to the Be­
orguiood Company, at ito -t, all opoalal depi,.il8 held 
by aaid b&nk at the OtoaiD« Time Npr:.aliag proaeed.a of 
oalea of property that .,.... 111bject, at tho. limo anch dapooito 
ware made, to any of the morlpget opeel!lod in J>IU'&II'"IPh 
(16) of thlo order. 

(18) The Beorgaaioatloa Committee ud tM Beorpn­
ised Company are hereby authoriood aad direetlod to pro­
oood with and oomplote the oo.._tlon of the Piml of 
Reorpnioation In r.ooordaaee with the tenM &ad pro1'18ioDI 
thereof, of thil order and the Cht.rWr ~t Order, 

u 
aharee of Common Stoek, and there oball be ""~ted and 
delivered, iD aooordanee with the Ierma of the Voting Truot 
Agreement and purouaat to the diroetion of the Reorpni.­
zation Committee, Voting Tl'Uit Certifloatea repreaenting 
aaid aharel, and Sorip Certibtoe in lieu of Voting Tl'Uit 
Oertifloatea for fractional aharea, in amount. neoeH&ry to 
aocomplieh the uehaap provided for In the Pim>. 

(21) The 16 aharea of Common Btoelt of the Beorpn­
ised Company referred to in tho Charter Amencimat Ordar 
ahall at the direotion of tho. Beo....,u.atloa Committee bo 
reaold to tho ~ Oompuy at the prieo paid the.,.. 
for, to wit, $100 a aharo iD.-", ud the ~ OGm­
pany oball thentlpoa -' laid aha- liDd the .. rtt6eatea 
Np~tlle-. 

(21) The Beorpniood Company io haroby anthoriaod 
and diroetod to exeonte and cleli,.r, Ia the form of Doeu­
mont a rofo,....d to in ~ (It) of thlo ordar, 118 
Fint Kortpge to Coat:iDOiltal Illinoio Natioul Bank aad 
Truat Company of Cbieap, Trnatee, dated ao of .Juuary 
1, 1~ and to dopooit in plodp with Contiaeat&l IlliDoa 
NatiOD&I Bank &ad Trut Company, u 1111011 tran.o, ou­
t!Aoal>lo of otoak u followa: 

Pa. 
Vale. 

T,OOO obu. ot Clolooio Ullioa Station Company 
..,._, - Ito! ..... ... . ..... . . . ..... . . . .. . ... . e 100,000 

g,911 obaroo ot ~ J(ll- ud 0..,. Ball-
"~~- eopltalotoek . . . . . . . ... . . . . ttt,800 

.O,UI.J6-. ot Oklooio, TRrO .U.. aad South-
-.., llall-7 ~ - oopltal-... &,oc4,6111i 

m ._ at o...t1to, ObobaMo uc1 ~ Ball-
""' - •pltol ...... .. .. . .. .. .. . . .. .. . . . . . t8,'1'80 

u,..., .._ ., DPwpoot, .. 'IoiMi 1184 Nonh-
_, ~ ~- eopllal ...... lAft,'IOO 
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- olwoe of Doo lloiD• Uai.., ll.allway Com~ 
eommon capital otock .. . . . . . . . . . . • . . . . . . • . . • . . • • 89,100 

16,1118 lharoo of lDd!a!.a Harbor Belt Bailro&d Com-
pany t:ommon eapital ttoek . ...•••.• . . . •. . .• , •.••. 1,519,800 

4,t95 lharoo of l!ilwaulloe r-d Oompouy ..,._ 
c.apit&l atoek ... . .... . ...... . , • . . . . . . . . . • • . • . . . . 4t99,500 

1120 lharoo of Mi=•polio E......., l!ailway Com-
pany common eapital atock . . . . . . . . . . . . . . . . . . . . . . 62,000 

tiS lharoo of Tbe lWuleaota Tranafer R.ilway 
Company common eapitalltOck . . . . . . . . • • . . • . . • . . . 91,800 

tt7 lharoo of Republic Cool Company oommon 
~apita l at.oek ............. , . . . . . . • . . . . . . . . . • . . . • 99,700 

245 aha.ne of E.J:oehior Coal Company common 
npital atoek . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . • 24,500 

J ,036 lharoo of Tbe Saint Paul Union Depot Com-
pany eommon eapital Jtoek .............. ........ 108,800 

495 ab.,.. of Tbe Kllwaukee Motor Trulporta--
tion Company oommon eapitalltOek , • , . . . • • • • . • • . . 49,600 

and the following honda and notea (prillaipal amounta 
ahown aa of October 31, 1945): 

Principal 
Amoa11\ 

Chieago, Terre Haute and Sout.beutern Railway 
Company Fint ODd Ratundlntr Monpp 
Fifty Year Five Per Cent. Gold Bo~ due 
Doeember 1, 1960 .. ,,, ... . . , ..... . .......•. • 1,516,000.00 

Minneapolia Eutem Railway Company Jletund. 
ing Mortpge 4*% Bonda........ . .. . .. . .. 49,000.00 

Chiugo, Terre Haute and Southeute:rn BaiJ. 
wey Compaoy 5% Notoo. . . . . ..... . .. . .. ... IHO,B92.80 

K&D... City Tonni.nal l!ailway Comi>ODJ' 6% 
Noteo . . . . . . . . . . . • . • . . . . . .. . . . • .. • . . . . . . .. ~7,6PS.96 

Milwaukee Land Comi>OD1 6% Note ..... . , ... , 2,819,000.00 
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subjected to the respective lien of ouch mortgage in the 

interval between the Clooing Time and the recording or 
filing for reeord of ouch mortgage or the depooit in pledge 

ot collateral thereunder and prior to the termination of 

theoe proceedings, nnlNs any ouch other lien ao attaching 

would be prior to the lien of stich mortgage it the eame 

were already recorded or filed for record or it the pledge 

thereunder "''ere already made. This Court reserves its 
exclusive jurisdiction over all the buli.Den and a:ffa.i.n and 

the entire property and esta te to be noted in the Reor­

!&Jlir.ed Company · aa provided in this order, and ita ex­
cloaive juriadietion over any claime to liens which may be 

uaerted agaioot ·the oame, to the extent neoe""ary to give 

ell'ect to the provisions of this paragraph (24 ). 

(25) Tbc lli!organited Company shall execute, isoue, and 

del iver, or eao~e to be issued &fl d delivered, in aooordanee 

with tne provisions of the Plan, the se<mritieA which the 

Interstate Oonimerce Commission has authorir.ed to be 
issued under the mortgagea referred to in paragraphs (22) 

and (23) of this order, ae followo: 

(a) t59,515,100 principal amount of Chicago, Mil­
waukee, St. Paul and Pacific Railroad Company Fint 
!fortga,o;e 4% Bonde, S.riee A, due January 1, 19W; 

(b) $57,256,600 principal amount of Chicago, MiJ. 
-.·aukee, Sl Paul and Paeifie Railroad Company Gen­
eral :Mortgage 4'h'i'• Income Bonds, Series A, due 
January 1, 2019; 

(c) $51,422,100 principal amonnt of Chicago, Mil­
waukee, S t. Paul and Pacific Railroad Company Gen­
eral Mortgage 4'h 'i'• Convertible Income Boztda, Senea 
B, due January 1, 2044. 

.All of the aforesaid bonds ohall be. delivered to or upon 
the order of The First National Bank of Chieago, aa Ex­

chanp Agent, for diotribati.on under the ,PiuL The prin­
cipal amount of Fint Mortgage Bonds to lie del!V8red 

0 
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Tho Reorg&Jilsation Committee'& oelootion of ContiJUJntal 

D!inoio N&tion.ol Bank and Truat Company of em- to 
..,t u truatee under tho aforesaid Fint Kortpp Ia hen­

by approved, and oaid trnotee io authorised and direeted 

to exeonte and become a party to aaid mortga!!". Prior 

to the depoeit in pled!!" of the above-,.,.,ntionod Chicago, 
Terre Haute and Southaaatern Railway Company Firet 

and &funding Mortgage Fifty Year Five P er Cent. Gold 
Bond>, due December 1, 1960, in the principal amount of 

.1,515,000, the couporu appertaining thoreto for intereot 

maturing from June 1, 193:j to December 1, 1945, both 
dateo incl110ive, ohaU be detached and canoelled under the 

ouperviaion of the Reorgani<ation Committee. The Be­
organized Company aho.ll be entitled to oolleet and reoein 
tor its own uae any dividend> or aocrned interest that may 

be payabla at the Cloeillg Time on the oecuritieo liatod in 

this paragraph (22). 

(23) The Reorganized Company io· hereby authorized 
and direeted to execute and deliver, ;;r the form of Docu­
ment 15 referred to in paragraph (K ) of this order, ita 

General Mortgage to Harris Trust ~ Snving. Bank, 
TruRtee, dated as of January 1, 1944. The Reorganization 

Committee '• oeleotion of Harrio Truot and Savings Bank 
to act u trostee under the aforesaid General Mortgoge 

io hereby approved, and oaid truotee io authorized and 
directed to execute and become a party to aaid mortgage. 

(24) Both of the mortgagee apeei.Jied in p&ragrapha (22) 

and (23) of this order oho.ll be and become olroetive aa of 
the CloeiDg Time, whether ..,tually executed and dolinred 

befo,... or att.>r aaid Clooillg Time. The lien of each of oald 
mortgagea, in the order of their priority, ahall attach at the 

Clooing Time and be doetivo therufter apinat, and be 

prior tu, any other lieD& attaching to any of the property 
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to the E:mha>tge Agent being $71 leeo than the exact prin­
cipal amount authorized by the Plan, and the principal 

amounts of the General Mortgage Serieo A and Serieo B 

boztda being aimilarly deficient in the amounts of t69 ud 

•11, reopeotively, tho Reorganiaed Company is authorized 
and direeted to depoeit with the Exch&Dg9 A!!"u~ at ito n­

queat, cash in thooe amounts for the purpoee of oupplying 

1ueh defteieaciea. 

(26) The Reorganir.ed Company is hereby authorised 

and directed to execnte and enter into ita Bond Scrip 

Agreement with The Fint National Bank Gf Chicago, 

aa Bond Serip Agent, iD the form of Document 16 re­
ferred to in paragraph (K) of this order. The Reorgani­

zation Committee'• oeleotion of The First National Bank 
ot Chicago aa to act as Bond Scrip Apnt ia heroby ap­

proved, and aald Bond Scrip Agent is hereby authorised 

and direeted to execute and become a party to oaid Bond 

Scrip .IJ.«reement . .A. authorized by the Interstate Com­
meroe Comm.iuion in ita aforesaid report and order, there 

aha1l be inued, under and pur81l&Dt to the provieions of 

aald Bond Scrip .Agreement, ocrip in lieu of Fint Mortgage 

Bonda and General Mortgage Seriea A and Serieo B Bondo 

In denominationo le11 than •100, in amounto necocaary to 
..,..mpliah the e>:ellange provided tor In thia order. Upon 

the termination of the Bond Serip .Agreement the Reorgan­
ised Oompuy ahall tab aver all 111ldolivered honda and 
ouh remaining in the h.oDda of the Bo..a Serip Apnt, hold 

the ...,.. ID. trnot, and .,!Ia,.. the redemption of bond 

aorip under and nbjeet to the appu..hle pronoions of the 

Plan, the Bond &rip ~t, and thia order. 

(27) (a) The Raorpn;.d Oompuy ia henby aathor­

ioed and direaled to .-te * enter into ito ~ 
.Apotry ........,. .. t . wilh The !'irat Natioul JIMk of .Chi­

-. u ........,. .,_t, lllllorta~MDT in 1M form of 

(1 
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Dooumet 17 referred to iD paragraph (X) of tbil order. 
The BeorgaDisation Committee '• uleeti<m of 'The Fint 
National 'Bani: of Chicqo to act aa Exahuge Agent ia 
hereby approved, and aaid ExcbaDgo Agent ia beroby 
anthori.ed and direeted to euente ud booome a party to 
aaid Exchange Agency Agreement, to roooin tho ourruder 
of eeauritieo entitled to participate in tbe Plan and deliver 
in excloange tberofor new aeeuritiea and caab diatributablo 
in ret~peet of auah aeeurities on the buea dated in para­
graph• (28) , (38), and (39) of tbio order, and othenviae 
to conduet the exclo1.11ge in aocordanee -.rith aaid Exohange 
.Ageucy Agreement. The Firat National Bulk of Chioago 
shall continue to act aa DiabuniDg Agent for the Oaab 
Diatribution under tbe provioiona of the order of the Conrt 
enterod heroin on May 22, 1~ ud the Cub Diatributlon 
Inatruet.iono, oxoept aa ~ or aupenodod by tbil 
order, 11Jltil the termiaation of the oxebange ageMy aa pr~ 
vided in the Ellohange Ageooy Agreemeat. Upon the 
tennination of the Exohange Agency Apeement the 116-
organiaed Company ahall tab over all UDdelivorod oecur­
itieo and caab nimaining in the poaa-lon of the Diabun­
iag Agent and the Elxohuge Agent, hold the aame in truat, 
and continue the Cub Diatribntion and tbe oxcloange of 
oeeuritieo in aocordan~ with tbe applieable proviaiono of 
the Plu, tbia order, tho order authorising tbe Cuh Di&­
tribntion, the Cult Diatribution Inotruetione, and tho Ex­
cloange Agency .!greemt!nt. 

(b) The Reorgani•od Company Rholl depooit with Tho 
FirMt National Bank of Chicago, aa Exchange Agent, th• 
following amonnts in cub for the porpoaoo a~ed : 

(i ) $3,048,764.63 for payment• of cath in lieu of 
and equivHl•nt to in te re•t on $49,072,272.50 principal 
amoliJit of Fin t lllortgage Bonds for the period from 
January 1, 1944 to June 30, 1945 and on $10,442,827.50 
principal amount of Fint Mortllfo«< Bondi for tho 
period from April 1 to June 30, 1945 ; 

u 

(28)(a) The n.ew oeouritiee ohall be diotributed to the 
peraons entitled thereto, in e.xclumge for and upon aur· 
.render of tbe oecurities and claimo entitled to participate 
iD the Plan, at tbe following rateo per .1,000 priacipal 
amount of ourroDdered ooeurity or claim : 

.e.ariti• and 0. Ia. Ut 
Be lvr""s.r.d 

M.Liw•U.. • NarU.~ IL 
Co. Pint ll:tjte. Do. de •••• 
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a.;'"'..t .=:.k:::: 
..,_ 8 (coopn) •.• .. . 

( taD,y .......... ) . .. 
&en. C (c.apon) ..•. ,. 

~:u~ '(!!v~~~.:::: 
~~ Cfoa':,~~. : :: : 

( tun,. ,.;.u.,-.J) .. .. 

~o~~r.8~-=~ -::a:; 
~dj~~ PB.d! . ~· 
a.. K...,. o..rr a,. c.. 
J'h'& Kq. . .Bond.ll ....... . 
a-..t •..e-* elaimt . . 

...... 
lilt ... ,... .. 

11,000.00 

410.11 .. _, ... 
llf.7 .. : 
M .71M -­,_,.. 
311U741 
lW.ONI ....., .. 
IIIAIU 
IPI.ooot 

8ecuritJ .. t.o Be m.tribat.MI 

Ofteral Kq.. 8otHb 

~A s.m..B 

t+OG.JOS4 

l'Jtf.IJIC -­.... -.w.mt 
.... 0710 
31T_.It 
!11.01to 
St1.1t0f _.., .. 
118.1000 

li!t.l Sl7 

........ 
• . 1 .. 
1:1.1.1610 
n u a ........ 
ltll .6751 
221.11417 ..... , .. 
IIUifJe 
Ht.7UO 

liJ..0501 ' 

Vlltiq Tru\ Ctb. 

PNfnni c-.­--

I OJ. J71Itl 

JUOGIU 
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(b) The Exchange Agent aball deliver acrip iaautd under 
the Bond Scrip .!greeiDOilt in lien of Firat Morlllfo«< and 
G.neral Mortgage Seriea A and S.rioo B Bonde in denom­
inatio~ IHo than ,*100 and oerip ioaued under the Voting 
Trott Apeemant in lieu of Votias Truat Certi&atoo rep­
rotlllting frwtjonal aharoa. 

(e) Caab in lioa of and ecjuivalent to inteNt ahaiJ bo 
paid by tho E%cll~ .Agent at tho follo-.ring rateo : 

(I} t62,9117 per ~ prinolpal amount of Firat 
lloz:tpce BODda cloalmred in ouhaqe for lllibralllroe 
• N orthen. Ballroad Compeny F!nt llortgage BoDda ; 

- . . .. !::( )., , • • orza· ft=" 
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(ii ) $2,576,M7 for paymonto of eaah in lion of aad 
equivalent to intoreat on $57,256,800 pri..mpal amount 
of Gaoral llortgage Serieo A Bonda for tho year 
1944; 

(iii) e2,313,994.50 for payments of G&Oh in lieu of 
and equivalent to intent! on $51,422,100 principal 
amount of General Korlgllfle Berioo B Bonde for the 
year 1944. 

The determiDation of the Reorganisation Committee tl•at 
the Fint Mortgage Bonds ohall bear intereot from July 1, 
1~. that the Geoeral Mortgage Serieo A and Serieo B 
Bonds ohall bear intereot from J anU&ry 1, 194!l, and tllat 
eaoh in lieu of and equivalent to intereot ohall be paid u 
above apeeifiod, is hereby approved, and the Exchange 
Agent ia authoriud and directed to diat ribute tbe afore­
aa.id amounte o( euh at the rates apeeified in p&l"'&ITaph 
(28)(e) of thia order and in accordance with tho applieable 
proviJiono of the Exchuge Agency AgTOtmen.t. 

(e) If the amount of caah deposited liJider paragraph 
(27)(b) (i! o' this order for paymente of caoh in lieu oi 
and equivalent to intereot on Firat Mortgage Bonds, or 
the amounts of eaoh authori•od to be oupplied nuder para­
graph (25) for the pnrpooe of malriog up defioienoieo in 
the principal amounts of Fin t Mortgage Bonds and Gen­
eral .M ortpge Series A and Series B Bonds, oholl pro~e 
to be inau!lalent by reaaon of the applioation to anrren· 
derod hoWiaca of the authoriaed rateo of payment and 
....-ange punuant to the opeoille direetions in the Ex­
cloange Al!eDOY J.groement, jnoloding thooe ,.,lating to 
docimal flprea, the Reorganised Company ohall dopooit 
with tho kobnge ~t, at Ita requoot &ad upon appr~ 
priate aho-.ringe fumiahed b;r it,,..uoh additi<mal amount or 
amcnmt. of cub aa may bo required to oompleto the ox­
ebllllP ill a.eoorduoe with tho· provioione of thlo order and 
tho~~~t. 
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(ii ) $5.1164 per $100. prinoipal amount of all Fin! 
Mortgage Bonds delivered in oxahange oxaopt thooo 
mentioned in the preeoding clat1.1e (i ); 

(ill) tUO per e100 principal amount of General 
Mortgage Series A Bonds; 

(i,.) t(.50 per etoo principal amount of General 
Mortgage Sorlea B Bonds. 

Pan • . 

(29) The Indenl1m! of Leue between Chie&!O, Torre 
H.&ute llolld Soutbeutern Railway Company (hereinafter 
aomotimoo referred to in tbil Part B aa lbe Terre Haato 
q..p.ay) ud Ohieago, Kllwani:oe a. Sl Paul Baihray 

. Oempaioy, 4ated .Tilly 1, IB21, tho auumption of oaid loAM 
by .... Doabtor, the raaraaty of payrnant of priaoipal ud 
int.reO\ l!lldoned by Chioago, Kilwaobe • St. Palll Bail­
way Company on the Torn Haate Company'• Income 
Mortps<> Fifty Y oar Gold Bonda, duo Deeombor 1, 1980, 
and the :u.btor'a uoumptlon of taid guaranty, are hereby 
doelared to be ,.old, o&IIOI!Jod, diaoh&rged, Uld rol-..1 
aa of 12 :01 A.. M., Oentral Standard Time, .T anuary 1, 
1946 (hereinafter ,.,forrtd to in thia Part B aa lloo Torre 
Haute Cloting Time) . 

(30) The ReorgaDizod Compaay and the Terre Haute 
Company are hereby authoriaed and dirootod to u.eoato 
and enter iDto tho !Ddontun of r- in tho form of Doou­
mont 18 ,.,forred to in paragraph (K) of Ibis order, aaid 
leaae to "J'Iaoe the leaae referred to in paragraph (29) of 
tbia order ud to beeome o!Jeetive a t the Terre Haute a ... 
ingTimo.· 

(81) TIM Bedford Belt Bailtrar a..a.-y ud the Terre 
B:.mt. ~. and llo,._lile ~atlxma!' But or Chi<loco 
ud ..-.. H. Baboulk "" · B-r Truat.aa, art 
hii'ObT ~ &ad cllroeted to - ud ..iter blto 
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the Supplemental lDdenturo, in the form of Dooument 19 

nferNJC! to in parA«ftph (K) of tiW order, oupplementiDg 

and amending the Fint Yo~ of The Bedford Bait 
Railway Company to The Equitable Truot Company, u 
TI"Dlltee, dated June 1, 1898. 

(32) The Southern lDdiana Railway Company and tho 

Terre Haute Company, and Girard Truot Company u 

Successor Trustee, are hereby authorized and direoted 
to execute and enter into the Seeond SupplementallDdon­

tun, in the form of Document 20 referred to in para­

graph (K) of tiW order, modifying and oupplementing the 

Fint Mortgage of The Southern lDdiaua Railway Com­
pany to The Equitable Truot Company, as Truotee, dated 

February 1, 1901, and the Supplemental lDdenture to aaid 

Fil"llt Mortgage between the Terre Haute Company and 
Girard Trust Company, ao Suoeeooor TI"Dlltee, dated No­
vember 80, 1910. 

(33) The Terre Haute Company, and Continental llli­
nois National Bank and Truot Company of Ohie&Bo and 

Fran)< F. Taylor u Suooeesor TI"Dlltees, are hereby author­
ized and directed to execute and enter into the Suppl&­
mental Indenture, in the form of Document 21 referred to 

in paragraph (K) of this order, supplementing and amend­

ing the Firat and Refunding Mortgage of the Terre Haute 

Company to Illinois Tru1t and SaviDge Banlc and William 
H. Henkle, as TI"Dlltaee, dated Deoember 1, 1910. 

(34) The Terre Haute Company, and The Fint Na.. 

tiona! Back of Chioago and Robert L. Grinnell aa &o­

eea•or Truotaeo, are hereby authorised and direoted to exe­
cute and enter into the SupplemeDtal lDlionture, in the 

form of Document 22 referred to in paragraph (K) of 

thio order, supplementing and amending the lDeome Mort­

gage of the Terre Haute Company to Fin! TI"Dllt and Sav­

ing Banlc and LoW. Boiaot, u Truotooa, dated Deoembor 1, 
1910. 

~ 

o.,..,ed by tho Terre Haute Company and pled«eci with 
tho trutoo of ita Fint and Refunding Mortgage, 

(b) $7,287,000 principal amount of The Southern 
lDdiana Railway Company Firet Mortgage Four Per 
Cent. Gold Bondi, due February 1, 1.001, 

(e) *9,573,000 principal amount of Chioago, Terre 
Haute and Southeastern Railway Company Firat and 
Refunding Mortgage Fifty Year Five Per Cent. Gold 
Bonde, due December 1, 1960, including $2,000 prin­
o:ipal amount held in the treasury of the Terre Haute 
Company and $1,515,000 prino:ipal amount owned by 
the Debtor and pledged with the trustee of ito Firat 
and Refunding Mortgage, and 

(d) t6,500,000 principal amount of Chie&Bo, Terre 
Haute and Soutl•eastern Railway Company Income 
Mo~age Fifty Year Gold Bondi, due December 1, 
1960, including $164,200 principal amount held in the 
treuury of the Terre Haute Company, 

are hereby declared to be, ae of the Terre Haute Closing 

Time, void and of no effect as claims against the Debtor 

or any of ito property, except to entitle the holden thereof 

to receive the interest moneys payable thereon and the 

Modified Bonde distributable in exchange therefor under 

the provioiono of the Plan and thie order. 

( 38) The Modified Bondi of each ieone shall be distrib­

uted by the Exchange Agent to the persons entitled thereto 

in exchange for and upon aurrender of an equal principal 

amount of Original Bondi of the corresponding iuue ; pro­

vided, however, that no Modified Bond shall be made avail­

able to the Exchange Agent for auch d.iotribntion unlea 

and until an Original Bond of the eorreoponding iaaue ahall 

have been aurrendered by the Exchange Agent, m neg<>­

tiable form, to the appropriate corporate ti"Dlllee undar the 

mo~ oeeurinc nob Original Bolld. The ~ af 
tho Original Bedford Bolt Boadl ud Ori&inal Chieagc, 

L-

44 

(S5) Eaeh of the oupplomeatal indentures opealfto:d in 
paragrophs (31) , (32), (3S), &lld (M) of tiW order lhall 

be and boeome etreotive u of the Terre Haute Cloeing 
Time, whether actually executed and delivered before or 

after that time. 

(86) The Bodford Belt Railway Company, The Southern 
Indiana Railway Company, and the Terre Haute Company 

ahall eaoh execute, issue, &Dd deliver, or cauae to be iaaued 
and delivered, in aoeord&nee with the Plan and thia order, 
the -nritieo whioh the Intol"!llate Commoroe Commi.uicm 
hal authorised it to iuue under ita mortgage or mortg­
referred to In paragropho (31), (32), (S3), and (34) of tiW 

order, u ameaded by the appropriate aupplammtal inden­
ture ueeutad pun111111t to tho Plan and thia ordar, u 

followa : 

(a) $350,000 principal amount of The Bedford Belt 
Company Fire! Mortgage BoDdl, d11e January 1, 1996; 

(b) $7,287,000 prino:ipal amount of Tho Sontberu 
lDdiana Railway Company Firat Mortgage Bonde, due 
January 1, 199i; 

(c) $9,~73,000 principal amount of Chicago, Terre 
Haute and Southautom Railway Company Fint and 
Refunding Mortgage Banda, duo January 1, 1994 ; 

(d) ~.000 prino:ipal amount of Chie&Bo, Terre 
Haute and Southeaatem Railway Company Income 
Mo~age Bonds, due January 1, 1994. 

The foregoing bonds are referred to hereinafter in this 

Part B &I the l(odified Bonde. 

( 37) Tho following boudl (hereinafter referred to in this 
Part B u tho Original Bonds) and the ooupona appur­

tenant th•reto: 

(a) tS5(),000 prino:ipal amount of The Bedford Belt 
Railway Company Fin! Mortgage Gold Bonds, due 
July 1, 1938, including •100,000 prinaipal amount 
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Terre Haute and Southeastern First and Refunding Mort­
gage and lDeome Mortgage Bondi that are owned by the 

Terre Ha11te Company, and the exchange of the Original 

Chioago, Torre Hauta and Southeastern Firet and Refund­
ing Mo~age Bonds that are to be acquired at the Closing 

Time by the Reorganiud Company and pledged under ita 
new First Mortgage, ohail be handled by the parties con­
cerned under the auperviaion of the Reorgan.Uation Com~ 
mittee, through the Exchange Agent or otherwiae u the 

Beorganization Committee shall deem advisable. 

(39)(a) The determination of the Reorganiu.tion Com­
mittee that the Modified Bondi ahall bear intereet from 

January 1, 1946, and that payment shell be made of interoat 
aoeruale on the Original Bonde from the dates of the loteot 

inlereot payments thereon authorized by- the Court to the 
end of the year 1945, ia hereby approved. 

(b) The Reorganized Company is authorized and directed 

to pay $25 in cuh, re.presentio.g intere•t for the si..J:.month 

period preoeding January -1, 19W, on IWlh Original Bed­

ford Belt Bond presented to ite li!eal o!llce in New York, 

New York, on or after January 1, 1946, and to otamp on 

the bond an appropriate legend evideco:ing aneb payment 
when the same h.u been made ; provided, however, that no 

ouch paymont of interest shell be made on the •100,000 

principal amount of Original Bedford Belt Bonds owned 
by the Terre Haute Company and pled«ed under ita First 

end Refunding Yo~age. The Reorganized Company 

shall aat apart on or before January 1, ~. and there­
after bold in truet and apply to the payment of oueh in­

ton~~~!, the l1llll of t6,2:10, &lld shall fully adviao tho corpo­

rate trn.lteo under tho mortgage aecuring aueh bond. of the 
~ of oueh pa)"DMIIta and tho statu. of aueh trut 

fund ....t.-.,r aaid trn.ltee ahall '*!tiAI&t oueh information. 

L 
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(e) The Reorgui&ed Company aball depoeit, on or be­
tore J uaary 1, 1~, with t.he mortgage tnuo- opeeified, 
the following amonntl! in cub for t.he purpooee specified : 

(i) $121,•7'-29 for the payment of intereot from 
Augut~t 1, 1945 to Juoary 1, 1~ on the Original 
Southern lndiua Bonda, at the rate of $16.67 on each 
.1,000 bond, to be depoeited with Girard Trutt Com­
pany, as trnatee under the mortgO«e Me~~rin.l! oaid 
bondej 

(ii) $33,593.52 for the payment of intereot from De­
cember J, 1945 to January 1, 1~ on the Original 
Chicago, Terre Haute and Southeaetern Firat and Re­
funding Mortgage Bonds, at the rate of t4.17 on eaob 
$1 ,000 bond, to he deposited wit h Continental I1Hnoi11 
National Bank BDd True! Company of Chicago, ae 
corporate trustee under Ute mortgage securing such 
bonf) ~ j provided, however, that no auch payment of 
inte rest .,hall be made on the $2,000 principal amount 
vf ouch bonds held in the treaoury of the Terre Haute 
Company or on t.he .1,515,000 principal -amount of 
nch bonds owned by the Debtor, which are lo be ac­
quired by the Reorpnized Company at the Cloaing 
Time and depoaited in pledge with the trlllltee of ita 
Firat Mortgage ; 

(iii) Sl0.\ 61 8.59 for the payment of intereot from 
September 1, 1945 to January 1, 1~ on the Original 
Chicago, Terre Haute and Southeastern Income Mort­
gage Bonde, at the nte of $16.67 on each •1,000 bond 
and SUIT on each $100 h<>nd , In ho · depoeited with The 
J:olr~t NaHon &l Hank II( CJ·icn.go, as corporate trustee 
under tht- wnrt!!~n ~t!curinp; f'och bonds i provided, 
howe\'rr, tllnt no su<'h payment of interest ehaU be 
made on the $164,200 principal amount of euch bondo 
held in the treaeury of the Terre Haute Company. 

The l!:xchange Agent and the mortgO«e tnuoteeo with whom 
the aloreaaid intereet moneyH are to be depoBited eh&ll 
make appropriate arrangement& eo that aoeh moneya will 
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of June 30, 19«, without notice to the attorneyo for the 
Alien Property Cuatodian and the further order of thio 
Court. 

(42) All unieaued or blank bonds now held by the truo­
teeo under the mortgagee referred to in p&rO«rapb (16) 
of thio order aball he delivered to or upon the order of the 
Reorgani&ed Company u d ohall thereafter he cremated or 
otheTWiee diepoeed. of in a m&D.D.er oonailteut with auy rule• 
and regulation• of the Intentata Commeroe Commi!Won 
applicable there to. All bondo and ooupono eummderad for 
axehuge or payment p111"111&Dt to thio order shall be oan­
oelled and delivered 1o ar upon the order of the Reorgu­
ised Company, exoept the bonds and coupono iaeued under 
the mortgapr .. on the property of Cbia&«<, Terre Hauta 
IUid Southeaetern Railway Company, wJUch ohall be can­
oolled by the trueteeo of thoae mortgagiB ud held onbjeot 
to inatructiona from the iaauing corpora tione. 

<•3) ,The Reorganization Committee aball cauee the fol­
lowing bonds, which arc not entitled to participate in the 
exchange, to be ca.neelled prior thereto : 

$38,000 principal amount of Milwaukee lo Northern 
Railroad Company Firet Morlgaf;e Bonds pledged 
uoder the Debtor 'o Fin! !IDd Refunding Morlgaf;e; 

.20,000 principal amount of Milwaukee lo Northern 
Railroad Company Co.u.tolidated Mo~ Boads 
pledged under the Debtor'• Firat &Dd Befundmg Mort­
gqe; 

•11,212,000 prineipal amount of Chieago, Milwaukee 
., St. Pan! Railway Compuy Gaoral Mortgage Gold 
Boncla, Serieo G; 

$9,608,000 principal amo.at of ~ :alihraukee, 
Sl Paa! aad PaaUie Ballr1l&d Cllmpany Flntt ud R&-
fuud!Dtf Mort«-P BoDda, Seriea A ; · 

t:~;roo,ooo priaai.-J. -omt of c:::llialco, Mi11rauk .. 
aad Gary Bailway Company Firat Xortpco Fi'rt Par 

'II 

be available lo the Excllango A8ent for payment to the 
penono eotitled thereto ao provided in the Exohange 
~ncy Agreement 

Pvt c. 
( 40 ) The Reorganir.ation Committee i.o authori&ed and 

directed to publi.oh timely notioe of the excllango, oDOO or 
!rom time to time, u the Reorg&Diu.tion Committae may 
deem adviahle, in each of the following n.,..papen : 

Booton Herald-Traveller; Wall Street Journal and 
Herold-Tribnno, New York; Philadelphia Inqnif1lr; 
Chicago Journal of Commeroe and Chi~o Daily 
Newa; Milwaukee Journal ; Minnaapoli.o Star-Journal ; 
Seattle Poet-lntelligencer; and Wall Street Journal 
(Pacific Coaot Edition, San Franeieeo). 

Suoh notioe oball be oubotantially in the form of Document 
23 referred to in paragraph (K) of thia order. The 
Beorganiaation Committee may oloo make available to 
holden of IIOCUritieo entitled to participata in the ei:ohange, 
by mailiag or otherwiec, the information contained in aaid 
notice, together with Jetton of tnnemittal ud inatructio111 
for the 1urrender of aewritiea and claima for u.ah&uge. 

(41) The Reorgani&ed Company, the Reorganization 
Committee, the Emange Agent, and all other tnuoteeo, 
agents, and agencies authorized and directed by thia order 
to make payment& of eaeh or dietrihution. of oecuritiea in 
the consummation of the Plan, ahall make no traufer, ex· 
change, or payment of, or distribution with reapaot to, any 
MCuritiea iaauad or aunmed by the Debtor that are regie­
tared in the name of, or presented by or in the JWDe of, 
any of the deaignated nationola D&D*i in the ardon entered 
herein on June 30, l.9U and Febnaary_21!, 1945 011 tile peti­
tions of the Alien Property Cuatodian, or in the order 
antered herein on Oolober 31, 1945, amending oaid order 
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Cenl Forty Year Gold Bonds pledged under the 
Deblor'o F irst and Refunding Mortgage. 

(")(a) The right to deposit securities and claim• under 
the St . . Paul" PIAn of Reorganization (including tl1e right 
to pay or complete payment of the assessment levied on 
the St. Pan! Preferred and Common Stock, whether or not 
depoeited) io hereby terminated ao of tbe Cloeing Time, 
and as of tha t time the depoaitarieo under oaid plan, ae 
lieted. in paragraph (N) of thio order, are hereby die­
charged. ud relieved of their obligation& and liabilitieo u 
such depoeitariee. All outetanding oerti6catea o! depoeit 
iuued by wd depoaitarieo are hereby deolared to be, .. 
of the Cloaing Time, void and of no elfect, except 1o entitle 
the holden thereof to receive the oecnritiee and cuh die­
tributable in reopeet of ouch oertiflcateo under the provi­
oion.e of tbie order. The right. and duties of the afor .. aid 
depoaitariea aball devolve at the Cloeing Time upon the 
ReorgaaisM Company, &Dd it shall thareafter exeroiae and 
perform the same acbjeot to the provisions of this order. 
Each of the aforesaid d.-poeitaries is authorized and di­
reotad to deliver to the Reorganized Company, at ita re­
qneet, all aeonritiee of the Debtor, i! any, and aU amount& 
of eaeh, if a~y, which it may hold a t the Cloeing Time ae 
depoeitary for delivery upon the redemption of certiflcatae 
ot depoait, and ouch reoordo relating thereto as the Beor­
ganiaed Company may require in order to carry out the 
provit~ione of thit~ order with reapeet to the completion by 
it, u ouooeoeor to the Beorganiaation Managen Qllder the 
St. Pan! Plan of Reorganization and their agent&, of the 
onhangee !'rovided for in the Sl Pan! Plan of Beorgani. 
zation. 

(b) The Bl Pan! Trust ·.A&reomflllt iB hereby termilaated 
ao of ~ Clooiq 'l'ime, ud u at: thllt time tha ripta and 
dut!oa of Tbe Natiollol City Baak of Now Yort, u trnatee 
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under said agreement, ahall devolve upon the Reorganized 

Compaay, which lhall thereafter eurcioe &Del perform tiM 

same oabjeet to the provisioiLI of this order. Said t.raaiH 
io authorised and direeted to deliver to the Reorganised 

Company, at ito reqaeot, all oeearitieo and cub which it 

shall hold u ouch t.raat.e at the Cla.il>g Time (including 

the two temporary Fifty Year Five Per Cent. Mortgage 

Gold Bonde, the temporary Convertible Adjuetment Mort­

gage Gold Bond, and the oertifieates for Prefened and 

Common Stoek of the Debtor, which are oubjeet to the St. 

Paul Trnot AgnH!Jllent but are held therennder, oubject to 

the eontrol of the trustee, in the possession, reapeetively, of 
Guaranty Trnot Company of New York, aa trnotee under 

the Debtor'• Fifty Year Mortgage, The NationallJity Bank 

of New York, 80 t.raatee under the Debtor'• AdJuotment 

Mortgage, and The New York Truet Company), and ouch 

reeordo relating therelo 80 the Reorganized Company may 

require iD order to carry ont the provia:iona of thia order 

with reaped to the completion by it, aa ouooeuor to th.e &. 
organiz.ati~n Muagera =der the St. Paul Plan of Reor­

ganh.ation and their agents, of the exchanges provided for 

in the St. Paul PliUl of Reorganization. 

(c) All oertiftoateo for Preferred and Common Stoei of 

the Debtor delivered to the Reorganised Company pur­

euant to onbparagraph (a) or (b) of thie paragraph (") 
shall be cancelled by it. 

(d) All Fifty Year Five Per Cent. Mortgage Gold Bondo, 

ADd ecrip therefor, delivered to the Reorganized Company 

pureuant to subpar4graph (a} or (h) of thie poragraph 

(44), whether in temporary or deftnitiTe form, and the 

bonde and ocrip of that iaone which are held by the True­

Ieee of tho Debtor'• property againet temporory eubecrip­

tion receipts for St. . Paul 4Jh% Convertible Gold Bondo, 

due 1932, aball &e preoented by the Reorganized ComJ>8D1 

6S 

Agency Agreement with respect to conpone which miay not 

be aooepted and legends obowing interest paymeuts shall 

not apply to the Raterved Bonde. Before preeentiug and 

aurrendering the Re1<1rved Bond&, however, the Reorgan­

ized Company shall 1<1t apart and bold in trnot the fol­

lowing !undo, for the purposes epecified in eubparagrapb 

(i} of thia paragraph (~) : 

(i) All ouh received by the Reorganized Company 
purouant to subparagraph• (o.) and (b) of thie pan.­
graph (44) , or otherwise, repreoenting interest matur­
ing on or before Febroary 1, 1928 on the Raterved 
Bonde; 

(li} Caah in an amount equal to interest maturing 
on the Raterved Bonde after February 1, 1928 and 
prior to the inatitntion of theoa proeeedingo; 

(lii) Cub in an amount equal to inleNtt on the 
Reserved Fifty Year Five Per Cent. Mortgage Gold 
Bonds ot the rate per $1,000 principal amotint au­
thori,.ed by the order of U1e Court entered 3n theae 
proeeediuga on April 14, 194,2 ; 

and the Reorganited Company shall oubmit with the &. 

served Bonds, when it presents ud surrenden them to 
the Dioburaing Agent and the Exchange Agen~ a ea~ 

cate, signed by one of its V10e Preaidents, atati.ilg that 

fund& aa aforeaaid have been eet apart from all other aaoeto 

of the Reorganited Company and are held by it in trnot 

and thawing the amollllts of auch fundo. 

(g) The Cub Distribution, the new aecuritiaa, and the 

euh in lien of and equivalent to interet! reoeiTed by the 

Reorganized Company upon the exchange of the Beterved 

Bonde shall theraafter be held by it in truat for the pur­

poees specified in aubparagrapb (i) of.thie. paragraph(«) . 

(b) The Reorganited Company lhall hold in trnot, for 

tho purpooee ~ed in oubparagraph (i) of thie pan.­

grapb («), all eaah received by it pureuant to nbpara-

N 
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to the Diabaniog Agen~ "•hich ehall make Cub Diatribu­

tion thereon to the Reorganized Company at th.e rate of 

$226.78 par $1,000 principal amount of ouch hondo IUid 

ecrip, and ohall then be surrendered by the Reorganized 

Company to the Exchange Agen~ which shall deliver to 

the Reorganized Company in exchange therefor the new 

eecnrities and the caah in lieu o! and equivalent to interest 

distributable in respect of ouch bends and oerip at the 

applicable rates epecified in paragraph (28) of this order. 

(e) All Convertible Adjuatment Mortgage Gold Bonde, 

and scrip therefor, delivered to the Reorganioed Company 

pureuant to subparagraph (a) or (b) of thia paragraph 

(~). whether in temporary or definitive form, and the 

hondo and serip of that woe which are held by the Trua­
teeo of the Debtor's property against temporary anbacrip­

tion receipte for St. Paul 4'h% Convertible Gold Bonde, 

due 1932, oball be surrendered by the Reorganized Com­

pany to the Exchange Agent, which ohall deliver to the 

Reorganiaed Company in exchange therefor the new oecuri­

ties dietributable in reopect of ouch bondo and ocrip at 

the applioable rate epecitied in paragroph (28)(a) of !hie 

order. 

(f) The bonds and ecrip and ooupons, if any, reoeived 

by the Reorganised Company pursuant to subparagraphs 

(a) and (b) of thie paragraph (~) (referred to herein­

after as the Reserved Bonde, which term aball aleo be 

deemed to include the bonds and ecrip, referred to above, 

which are held againot temporary reoeipts for St. Paul 

4'h% Convertible Gold Bondo, due 1932), lhall be pre­

sented and oorrendered by the Reorganized Company to 

the Disboraiog Agent and tha Exchange Agent in the 

form reoeived, and lhall be eo aooepted by the Disburoiog 

Agent and the Exchange Ag.nt, and the roquiramenta of 

the Cub Dlotrlbutlon IDatruotiono and the Exohuge 

M 

graphs (a) and (b) of this paragraph (44) , or otherwioe, 

representing adjustments of unmatured interest to Feb­

ruary 1, 1925 on the St. Paul Bonds. 

(i) After the Closing Time, when a temporary oubecrip­

tion receipt for a St. Paul ~\'\'> Convertible Gold Bond, 

due 1932, or a certificate of deposit for a BL Paul Bond, 

or a certificate of depoeit for St. Paul Preferred Stock or 

St. Paul Common Stock on which the aoeeeoment levied 

under the St. Paul Plan of Reorganization wao paid in fnll 

prior to the Closing Time, or a St. Pa.ul Bond never de­

posited under the St. Paul Plan of Reorgani&ation, ill our­

rendered to the Reorganized Company at its fiecal oftice in 

New York. New York, the Reorganized Company aball 

deliver in exchange therefor, to or npon the order ot the 

holder thereof, all intereet moneyo on St. Paul Bonde and 

bondo of the Debtor to wWch ouch bolder would have been 

entitled it the exchange had been made iunnediately prior 

to the Closing Time and, in lieu of any prinoipal amount of 

Fifty Year Five Per Cent. Mortgage Gold Boncb and oerip 

and any principal amount of Convertible Adju.otment Mort­

gage Gold Bonds and scrip to which ouch bolder would have 

been entitled it the exchange had been made immediately 

prior to the Closing Time, ohall deliver the Oaah Diatribn­

tion. the new securities, and the euh in Lien of and equiv ... 

lent to intereot whioh ehall have been eubttituted therefor 

in aooordanoe with the provieions of this order. 

(j) The Reorganized Company ehall hold in trnot an caah 

received b)' it pursuant to subparagraph (b) of thte para­

graph ("),or othenvioe, repreoenting nncolleeted intereet 

that matured on the St. Po.ul Bonde on opeciJio intsreat pay­

ment datea prior to February l, 1925 and from the cub oo 

held in trnot thall, upon the aurronder of any coupon for 

ouch intereot at ita Aaeal ollloe in New York, New York, pay 

the amount of auch coupon to the bearer thereof. 

u 

u 

L 
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ueed Kecord No. 35 
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County, POW.B:LL 

TRUSTEES' 1JEED Filed for """"' thiL-- - -·-··· ··?~!1- ...... .day of ........ De.O.aiii.D.t_r ____ ______________ _ 
HENRY A. SCANDRETI', WALTER J . CUJfMINGS, 

AND ~EORGE I. HAIGHT, 

aa TruabeH 

TO 

CHICAGO, MILWAUKEE, ST. PAUL AND 

PACIF1C RAILROAD COMPANY 

A. D. 1N5, ·~·-···-··9..tO..<L. ..... o'eloek .. _ ........... _.A!.- .. .ll. 

·-·······- - · ···-·-----···--P.!I.l.~.!-!.! ... ~~---~-~~:r..~.~J. .J!:. ! ........ _ Recorder or Clerk or Auditor or Rer!Jter of Deeda 

-·····-······-· ·····-·-·· ···-···········-·-·······-··-····· ·····- ··-·········-···• DeputJ 

Ao of 12:01 A. M., December 1, 194fi Fee • .. J. .. J.Q _______________ _ 

KNOW ALt liEN BY THESE PRESENTS, th&t the 
Grt111ton, IlusY A. S<WO'DD'IT, W .lLftt J. 0t7JOIDIOI and a-.o.o_. L ll.t.mKT, u Tnwteea of the property of C!Ucago, 
lfilwaukee, St. Paul 1111d PaclJic Railroad Company, a rail­
road corporation of the State of W"l800ui.D. (u.id oorpo~oa 
bei.JI6' referred to below u the "Debtor"), duly appointed by 
the D!atrlet Court of the UDited St&tee· for the Northern 
D!atriet of illinoi.o, Eutern 'oiviaion, in proeeedinga for the 
reorganisation of a railroad under Section 77 of the Bank­
raptey Aat, entitled "ln ·the Ma~r of Cbleago-, Milwaukee, 
St. Palll and Po.a111e Railroad Comp&ny, ·Debtor, No. 604e3" 
(hereinafter referred to u the "Tnlllteeo"), being in poe-­
oeoeion of and operating the property of the Debto~ in the 
St&teo of Wi!KIOD&in, Miohigan, Indiana, IDinoio, Minnesota, 
Iowa, Nebraska, Miooouri, K&nsu, North Dakota, South. 
De.irot&, llont&na, Ideo and> Wuhington, for and in con­
sideration of and oompl.i&noe with the orden and direetio11.1 
of tho Court in the reorganisation pr~edi.nge. have remiood, 
releued, tranaferred, uoignod, oonveyod, quitclaimed and 
oet onr, and by theoe preeenta do remioe, releaoe, transfer, 
aoaign, oonvey, quitclaim and oet over unto the Grantee, 
Cmo.<oo, Mn.w•:ous, ST. PA.m. -'liD P~ODio IU.n.ao.t.D Coli­
PUT, a railroad oorporation of the State of WleeoMin (the 
reorganized corporation under the Plan of Reorgani.o&tion 
hereinaftar referred to) , 1111 and oingular the following de­
ooribed property, right., privilegeo and franchioeo: 

Firlf. All of the right, title and intereot of the Tmteea 
In and to 1111 and aingular the lineo of railroad now OW>led or 
oper&Md by the Tru~~te., inclndlng all main linoe, branch 
lineo, yard, aide, induotrlal, owltoh, ooD.Deeting, terminal, 
paEq and ohop tr-.ob 1111d turnout., and all und!Tidtlll !n­
toreorta and I-ebold botereots therein. 

Sec01t4. All of the right, title and intoreat of tho Trulteel 
in and to all traeto and paroola of land, euemente, righta of 
way and other reel. property and interest!! In real _ property 
of whatever kind or description now owned or poeoeued by 
the Truoteeo. 

Tllird. All right, title and intoreot of every name and 
nature, legal or eqnitable, of the Tnwte. in &Dd to all 
mechanical equipment, machinery, tools, !mpl~te, furni­
ture, ouppliee, materials, and other ehattelo now owned or 
po88eeeed by the Truotees. 

Fourth. All eot&te, right, title and intereet of every kind 
and nature, legal or equitable, of tho Tnwteeo in and to 1111 
looometivea, however propelled or operated, piiiiMII8er, . 
freight, mail, expreu, baggage or other railway eare, work 
ears, hnoes, traetoro, trailers, trucka, automobiles, and other 
-.ehicleo and conveyance• for the tr&Mportatlon of pao­
oengers, employees, freight, mail, expreoa, baggage and mate­
rillls, including ell rlght, title and intereat now vested in 
them or in and to any and 1111 suc.h property leued to or held 
or poeeeoeed by the Trustees or the Debtor under any equip­
ment truet agreement, conditione! oale agreement, rental 
agreement, leue, chattel mortgage or other inotrument. 

Fiftlo. All right, title and intereot of the Trasteee in and 
to oeenrlties of other corporation•. 

Sixtlo. All eetate, risht, title, interest, termo and re­
mainders of terms, franchisee, privilegeo and right. of action 
of whatooever name and nature in law or in equity of the 
Truoteea in and to all trackage, terminal or operating oon­
traeto, agreement., leaoea, leuebold rlghte, joint faeilitlee 
and other rlghta and privileges. 

8~""'"- All right, title and lntereat of every name and 
nature of the Tnwte. in 1111d to ay 1111d all telegraph, tel&­
phone or other oommuaioatloa f...u!tlea, and the rigbta and 
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agreements covering the rights to the use of any and all tele­

graph, telephone or other communication facilities along the 

lines of railroad now owned or operated by Tru.stses. 

Eig1lt1l. Any and all rights, powers, fra.nehis911, privileges 

and immunities now owned or possessed by the Tru.stees 

which may be necessary for or appurtenant to the use, oper­

ation, management, maintenance, renewal, alteration or im­

provement of the lines of railroad or of any other property 

now owned by them. 

Ni•otll. All right, title and interest of the Trustees in all 

C!IU!h, bills, notes or accounts reoeivable, contracts, shares of 

stock, bonds and other obligations. 

Te .. tll. All right, title and· interest of the Trustees in all 

ohoses in action, including all claims and demands and all 

causes of action or pending suits, together with fnll power, 

including power of substitution and revocation, for the Trus­

tees, and in their names or in the name of either of them or 

in the nllme of the Grantee, but for the sole use of the 
Grantee, to ask, demand, sue for, proseoute ouits for, oolleot, 

receive, compound, or give acquittances !or any of the same. 

TooETIIl!R with all other properties of any and every kind 

or character whataoever and wheresoever situated, real, per­
sonal or mixed, at the date of the eueution and delivery of 

this instrument belonging to the Trustees; all tolls, revenues, 

earnings, income, rents, issues, and profits of said proper­

ties; all of the estate, right, title, interest, property, posses­

sion, claim and demand whatsoever, as well in equity as in 

law, of the Trustees of, in, and to said properties and every 
part and parcel thereof and of, in, and to the appurtenances 

and franchises appertaining thereto ; all additioDA, imp ron­
menta, and bettermenta to or upon or in eonneetlon 'lrith said 
properties; and all of the lands, tenements, hereditaments, 

reversions, remainden, rights, priv:ileges, immunities; and 

benellts appertaining to said properties or any of the eame. 

In the PretleDee of : 

-~-a~. 
I' ·' • !/u!." -. .;.~ .. t.. ... l ........ .. ,. ' .. 
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property and vested with the title thereto ae such Truateea; 

and that they signed, sealed, executed, and delivered the fore­
going inatrumen~ pnrsua.nt to the authorisation atd direotion 

of the Court in said proeeedinga. 

l1'l WITNE88 WBEII&<rr, I have hereunto set my band and 

afllxed my notarial seal, 9Us 30th da~N~r, 1946. 

,' 2,-u~ - -~ 
Hun L. FoaTID, 
Notary Pnbllo in and for the State of 

Illinois, County of Cook. 
Residing at Chicago, therein. 

My Commiasion expires Febrnary 26, 

JMS. 

POWELL County, 

To have and to hold, possess, and enjoy all and singnlar 

of the foregoing nnto the Grantee, its succeseon &nd assigns, 

to its and their own proper use and benellt forever. 

This conveyance is made by the Grantors pursuant to a 

Plan of Reorganization of Chicago, Milwaukee, St. Paul and 

Pacific Reilroad Company confirmed by order of the District 

Court of the United States for the Northern Dietriot of Illi­

nois, Eastern Division, in the aforesaid reorgauintion pro­

ceedings (which order of confirmation made final adjudica­

tion that the equity of the stookbolden of the Debtor hu no 

vnlue and that said atockholden are not entiUed to partici­

pate in the Plan of Reorganization) ; and thia instrument is 

executed in connection with and for the purpose of oonaum­

mating said Plan of Reorganization and pU1'8nant to the 

authorization and direction of, and subject to the terms, con­
ditione and prov:isions of, the order of eonaUilllll&tion entered 

by the Court in saiil reorganization proceedinp on Novamber 
26, 19{5. 

This instrument is executed by, and shall be binding upon, 

the Grantors, not "" indiv:iduals, but solely as Trustees of 

the property of the Debtor, for the U8etl and pnrpoaee above 

set forth and referred to, and as contemplated and compre­

hended by the aforesaid order of eonanmmation, and, as 
provided therein, shall be effective M of 12:01 A. M, Central 
Standard Time, on the first day of December, 1946. 

In order to facilitate the reoord.in8 of thia inatrument In 
different counties and states, more than one counterpart 

hereof bas been executed, and each fnlly executed oountsr­

part hereof shall be of fall foroe a~~d e1feot in like JIIAIIDer 

and to like axtsnt u if it in fact had liMa the aole orillnal 
exeoated inatrument. 

l1'l Wrrl.Ot88 WJIIIUOY, Henry A. SaaDdrett, Walter J. Cum­
miDge and George L Haight, u. ll1lllh Trnateee, and not u 

On thia 30th day of November, in the year 1945, before me, 

Hary L. Fortier, a Notary Publlo in and for the State and 
County llloi'M&id, personally appeared Henry A. SaaDdrett, 

Walter J . Ctunmlnp, ud <ffi>rge L Hail!ht, to me personally 
lmown a~~d lmown to me to be the Truate. of the property of 

Obiaago, Kilwallkee, St. Paul uad PM!& Bailroad Oompan7, 

and penonallylmown to me to be the persona desoribed in ar 

who exeeuted the foregoing ~trument u ouah Tru.ate., anu 
aeverally aolmowl.edged that they aigned, ....,Ued and dalivered 

the fongoing inatrnment u Trusteee of the property of 

Chicago, Milwaukee, St. Paul and Paoillo Railroad Company, 

a~~-d aa thair free and voluntary aot and deed u auch Trustees; 

lor the - and purpoaee therein set forth. 

A.ud at the ume time l&id HeDl'y A. Moandrett, Walter J. 
Ctunmlnp, . and <ffi>rge I . Haight, being by me lint duly 

aworn, did eeverally depoea and aay that they respectively 

reeide at 425 Grove Street, in tbe City of Ev&Mton, 1500 

North Lake Shore Drive, in the l.)ity of Ohicago, and 1000 

Lab Shore Drive, in the City of Evanllton, all in the State of 

Illinoio; that u.i.d Chicago, Milwaukee, St. Paul and Paoi11e 

Ball.rold Compauy is a railroad corporation of the State of 
Wi.aoonsin; that the property of aaid corporation io under the 

jnriadietion and control of the District Court of the United 
Btatee for the N orthem Diatriot of Illinois, EM tern Div:iaion, 

in proeeedlnp for the reorganisation of a railroad under 

Section 77 of the Bankraptoy Act, entitled "In the Matter of 

Chioaf!O, 1lil'll'aukee, St. Paul and PM!& Ballroad Company, 

Debtor, No. ~"; that they are, and at the time of the 

execution and dallvery of the foregomg inatrnment were, the 
dul7 appointed and aot!nc Tnuoteeoo of the property of said 
Chicago, llihr&ube, St. Paul and PMi.llo Railroad Company 

in said proeeedhlp ud in ~on of and operating said 

L 

u 
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